APOLLO INVESTMENTS LIMITED

(CIN: L65993WB1983PLC035758)
Regd. Office: 33, Brabourne Road, 8t Floor, Kolkata - 700 001.
Ph.: 033 2243 4176; Email: apolloinvestmentsltd@gmail.com

(ANNEXURE TO THE NOTICE FOR THE 434 ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON
25.09.2025)

Name & Registered Address
of Sole/First named Member

Joint Holders Name (If any)

Folio No. / DP ID & Client ID

No. of Equity Shares Held

Dear Shareholder,

Subject: Process and manner for availing E-voting facility:

Pursuant to Provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015
and Listing obligation and disclosure regulation, the Company is pleased to provide E-voting facility to the members to
cast their votes electronically on all resolutions proposed to be considered at the Annual General Meeting (AGM) to be
held on Thursday, the 25t September, 2025 at 3:30 p.m. at 33, Brabourne Road, 8t Floor, Kolkata - 700 001 and at any

adjournment thereof.

The Company has engaged the services of Central Depository Services (India) Limited (CDSL) to provide the e-voting
facility. The e-voting facility is available at the link https://www.evotingindia.com.

The Electronic Voting Particulars are set out below:

EVSN User ID PAN / Sequence No.
(Electronic Voting Sequence
Number)
250901048

The E-voting facility will be available during the following voting period:
Remote e-Voting Start On Remote e-Voting End On

22nd September, 2025 at 9:00 A.M. (IST) 24t September, 2025 at 5:00 P.M. (IST)

Please read the instructions mentioned in the Notice of the Annual General Meeting before exercising your vote.

By Order of the Board
For APOLLO INVESTMENTS LIMITED
SD/-

Vikash Sethi

Place: Kolkata Company Secretary
Date: 01.09.2025

Encl: AGM Notice/Attendance Slip/Proxy Form/Ballot-Form/Annual Report



APOLLO INVESTMENTS LIMITED

(CIN: L65993WB1983PLC035758)
Regd. Office: 33, Brabourne Road, 8t Floor, Kolkata - 700 001.
Ph.: 033 2243 4176; Email: apolloinvestmentsltd@gmail.com

Notice is hereby given that the 43rd Annual General Meeting of the members of APOLLO INVESTMENTS
LIMITED will be held on Thursday, 25t September, 2025 at 3:30 p.m. at its Registered Office at 33,
Brabourne Road, 8t Floor, Kolkata - 700 001 to the following business:-

ORDINARY BUSINESS

1.

a.

b.

To receive, consider and adopt

The Audited Standalone Financial Statements of the Company for the financial year ended
March 31, 2025, together with the report of the Auditors & Directors’ thereon.

The Audited Consolidated Financial Statements of the Company for the financial year ended
March 31, 2025, together with the report of the Auditors & Directors’ thereon.

To appoint a Director in place of Mr. Suresh Ladsaria (DIN: 00458422), who retires by rotation
and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS

3.

Appointment of Secretarial Auditor
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if
any, of the Companies Act, 2013, and Rule 9 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 read with Regulation 24A and other applicable
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (Listing Regulations), [including any statutory
modification(s) or re-enactment(s) thereof for the time being in force] and based on
recommendation of Audit Committee of Directors and the Board of Directors, CS Madhuri
Pandey, Practicing Company Secretary, (Membership No. FCS 11975 and Certificate of Practice
No. 21988), be and are hereby appointed as Secretarial Auditor of the Company, to hold office
for a term of 5 (five) consecutive years commencing from FY2025-26 to FY2029-30 to
undertake Secretarial Audit of the Company, on such remuneration plus applicable taxes, travel
and actual out-of-pocket expenses, as may be mutually agreed upon between the Board of
Directors of the Company and the Secretarial Auditor from time to time.

RESOLVED FURTHER that the Board of Directors of the Company (including its Committee
thereof) be and is hereby authorised to do all such acts, deeds, matters and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

By Order of the Board of Directors
For Apollo Investments Limited

Kolkata
September 1, 2025

SD/-

Vikash Sethi
Company Secretary



NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote, instead of
him/her. A proxy need not be a member of the Company. In order to be effective, the instrument
appointing proxy must reach the Registered Officer of the Company not less than forty-eight
hours before the commencement of the meeting. A person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than ten percent of the
Paid-up Capital of the Company carrying voting rights. A member holding more than ten percent
of the Paid-up Capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as proxy for any other person or shareholder.

2. Corporate Members are requested to send a duly certified copy of the Board Resolution
authorising their representative(s) to attend and vote on their behalf at the Meeting.

3. In case of joint holders, the Member whose name appears as the first holder in the order of
names as per the Register of Members of the Company as on the cut-off date will be entitled to
vote during the AGM.

4. Members/Proxies should fill in the Attendance Slip for attending the meeting and bring their
Attendance Slips along with their copy of the Annual Report to the Meeting. Members are
requested to affix their signature at the space provided in the attendance slip with complete
details including the Folio No. annexed to the proxy form and hand over the slip at the entrance
of the place of meeting.

5. Pursuant to Regulation 12 of SEBI (LODR) payment of dividend, if declared, shall be made only
by electronic mode directly into the bank account of members and no dividend warrants or
demand drafts will be issued without bank particulars. Please submit bank details along with an
original cancelled cheque or Xerox copy of the cheque to our Registrars in case you hold shares
in physical form and to your Depository Participants in case shares held in demat.

Members are also requested to intimate changes, if any, pertaining to their name, postal
address, email address, mobile number, PAN, registration of nomination, power of attorney
registration, bank mandate details, etc. if any, under their signatures to the company at its
Registered office at 33, Brabourne Road, 8t Floor, Kolkata - 700 001, quoting their Folio
numbers.

6. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number to the Company/ RTA for registration of transfer of shares, for securities
market transactions and off market/ private transactions involving transfer of shares in physical
form. In this connection, the Transferees of Company’s shares are requested to submit a copy of
their PAN card along with the Transfer Deed. Members holding shares in electronic form are
requested to submit their PAN to the Depository Participants with whom they are maintaining
their demat accounts. Members holding shares in physical form can submit their PAN to the
Company or RTA.

7. Members may note that in terms of Notification dated 7t» May, 2018 issued by the Ministry of
Corporate Affairs, no further ratification of appointment of Auditors would be required by the
members at the interim Annual General Meeting. Hence, said item has not been included in the
notice convening the Annual General Meeting



8.

10.

11.

12.

13.

14.

15.

The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to
Members whose e-mail IDs are registered with the Company or the Depository Participant(s)
unless the Members have registered their request for a hard copy of the same. Physical copy of
the Notice of AGM, Annual Report and Attendance Slip are being sent to those Members who
have not registered their e-mail IDs with the Company or Depository Participant(s). Members
who have received the Notice of AGM, Annual Report and Attendance Slip in electronic mode are
requested to print the Attendance Slip and submit a duly filled in Attendance Slip at the
registration counter to attend the AGM. Members are requested to bring their admission slip
along with the copy of the Annual Report at the Annual General Meeting.

Additional information in respect of the Director seeking appointment/re-appointment at the
Annual General Meeting pursuant to Regulation 36 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Companies Act, 2013 and Secretarial Standard on
General Meeting are furnished as an Annexure and forms a part of the Notice. The Director has
furnished the requisite consents/ declarations for his appointment/ re-appointment.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained
under Section 170 and Register of Contracts or Arrangements in which the Directors are
interested, maintained under Section 189 of the Companies Act, 2013, will be available for
inspection by the members at the Annual General Meeting.

All the documents referred in the accompanying notice will be available for inspection at the
Registered Office of the Company between 10:00 a.m. and 2:00 p.m. on all working days till the
date of ensuing Annual General Meeting.

The Register of Members and Equity Share Transfer Registers will remain closed from 19t
September, 2025 to 25t September, 2025 (both days inclusive).

Members holding shares in physical form and desirous of making a nomination in respect of
their shareholding in the Company, as permitted under Section 72 of the Act, are requested to
submit details to the Company, in the prescribed Form SH-13 for this purpose.

Members with physical holding now need to provide Form ISR-1, ISR-2, ISR-3 or SH-13 and ISR-
4 either to the Company Secretary at the Registered Office or to the Company’s Registrar and
Share Transfer Agenti.e.,, M/s. Niche Technologies Private Limited.

Members with demat holding may Register/ Update their e-mail id through respective
Depository Participants (DPs). Any such updation effected by the DPs will automatically reflect
in the Company's subsequent records.

Updating of PAN and other details:

SEBI vide its Circulars dated November 3, 2021 and December 14, 2021 mandated furnishing of
PAN, KYC details (i.e. postal address with pin code, email address, mobile number, and bank
account details) and Nomination details by holders of physical securities through Form ISR-1.

It may be noted that any service request or complaint can be processed only after the folio is
KYC compliant. Accordingly, the Company has sent individual letters to all the Members holding
shares of the Company in physical form for furnishing their PAN, KYC and Nomination details.
Members holding shares of the Company in physical form are requested to go through the



requirements hosted on the website of the Company at http://apolloinvestments.in/ and
furnish the requisite details

16. Voting through electronic means

I1.

[11.

(D

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and regulation 44 of the Listing
obligation and disclosure regulation, the Company is pleased to provide members facility to
exercise their right to vote on resolutions proposed to be considered at the Annual General
Meeting (AGM) by electronic means and the business may be transacted through e-Voting
Services. The facility of casting the votes by the members using an electronic voting system from
a place other than venue of the AGM (“remote e-voting”) will be provided by Central Depository
Services Limited (CDSL).

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise
their right at the meeting through ballot paper. The members who have cast their vote by
remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their
vote again.

The process and manner for remote e-voting are as under:

The remote e-voting period commences on 22nd September, 2025 (9:00 am) and ends on 24th
September, 2025 (5:00 pm). During this period members of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off date of 18th September, 2025, may
cast their vote by remote e-voting. The remote e-voting module shall be disabled by CDSL for
voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be
allowed to change it subsequently.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com during the voting

period

(iii)Click on “Shareholders” tab.

(iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
C. Members holding shares in Physical Form should enter Folio Number registered with

the Company, excluding the special characters.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) Ifyou are holding shares in demat form and had logged on to www.evotingindia.com and voted

on an earlier voting of any company, then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digits alpha-numeric PAN issued by Income Tax Department (Applicable

for both demat shareholders as well as physical shareholders)

¢ Members who have not updated their PAN with the Company/Depository Participant
are requested to use the first two letters of their name and the 8 digits of the sequence
number in the PAN Field.



¢ In case the sequence number is less than 8 digits enter the applicable number of 0’s
before the number after the first two characters of the name in CAPITAL letters. E.g. If
your name is Ramesh Kumar with sequence number 1 then enter RA00000001 in the
PAN Field.

DOB Enter the Date of Birth as recorded in your demat account with the depository or in the
company records for your folio in dd/mm/yyyy format

Bank Account Number (DBD)

Enter the Bank Account Number as recorded in your demat account with the depository
or in the company records for your folio.

¢ Please Enter the DOB or Bank Account Number in order to Login.

e If both the details are not recorded with the depository or company then please enter
the member-id / folio number in the Bank Account Number details field as mentioned in
above instruction (iv).

(viii)After entering these details appropriately, click on “SUBMIT” tab.

(ix) Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

(x) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(xi) Click on the EVSN for the relevant Company Name i.e, APOLLO INVESTMENTS LTD on which
you choose to vote on which you choose to vote.

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take out print of the voting done by you by clicking on “Click here to print” option
on the Voting page.

(xvii) If Demat account holder has forgotten the same password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

(xviii) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store, Apple and
Windows phone. Please follow the instructions as prompted by the mobile app while voting on
your mobile.



(xix) Note for Institutional Shareholders and Custodians:

« Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to https://www.evotingindia.com and register themselves as
Corporate.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

¢ After receiving the login details they have to create a compliance user which should be
using the admin login and password. The Compliance user would be able to link the
account(s) for which they wish to vote on.

¢ The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

¢ A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked

IV.

Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help section
or write an email to helpdesk.evoting@cdslindia.com

Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc.
together with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote through e-mail at ajasso.abhijeet@gmail.com with a copy marked to
helpdesk.evoting@cdslindia.com on or before 24t September, 2024 up to 5:00 p.m. without
which the vote shall not be treated as valid.

The voting rights of shareholders shall be in proportion to their shares of the paid-up equity
share capital of the Company as on the cut-off date of 18th September, 2025.

VI. The shareholders shall have one vote per equity share held by them as on the cut-off date of 18t

September, 2025. The facility of e-voting would be provided once for every folio / client id,
irrespective of the number of joint holders.

VIIL Since the Company is required to provide members the facility to cast their vote by electronic

means, shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of 18th September, 2025 and not casting their vote electronically, may
only cast their vote at the Annual General Meeting.

VIIL In conformity with the Circulars issued by the MCA and the SEBI, the Notice of this AGM and

IX.

their Reports and Accounts for the year 2024-25 are being sent through electronic mode to
those members who have registered their email id’s with the company or with the depository.
The company is further sending physical copies of the Notice of the AGM along with attendance
slip, proxy form along with the process, instructions and the manner of conducting e-voting
through the permitted mode to those members whose email ids’ are not yet registered with the
Company.

Investors who became members of the Company subsequent to the dispatch of the Notice/Email
to the members who hold the shares as on the cut-off date i.e. 18th September, 2025, are
requested to send the written/email communication to the Company at by mentioning their
Folio No. / DP ID and Client ID to obtain the Login-ID and Password for e-voting.

Mr. Abhijeet Jain, Practicing Company Secretary (M. No. FCS - 4975 and Certificate of Practice
Number: 3426) has been appointed as the Scrutinizer to scrutinize the remote e-voting process
and voting by Ballot Forms at the AGM in a fair and transparent manner. The Scrutinizer shall
after the conclusion of the AGM submit the Consolidated Scrutinizer’s Report of the total votes



cast in favour and against the resolution and invalid votes and unblock the votes cast through
remote e-voting in the presence of at least two witnesses not in the employment of the Company,
if any, to the Chairman of the Company or the person authorized by him in writing, who shall
countersign the same and declare the results of the voting forthwith.

Based on the Scrutinizer’s Report, the Company will submit within 48 hours of the Conclusion of
the AGM to the Stock Exchanges, details of the voting results as required under Regulation 44(3)
of the Listing Regulations.

XI. The results declared along with the Scrutinizer’s Report shall be placed on the on the website of
CDSL and will be displayed on the Notice Board of the Company at its Registered Office
immediately after the declaration of the result by the Chairman.

By Order of the Board of Directors
For Apollo Investments Limited

Kolkata SD/-
September 1, 2025
Vikash Sethi
Company Secretary



EXPLANATORY STATEMENT

As required by Section 102 of the Companies Act, 2013 (“Act”), Secretarial Standard - 2 on
General Meetings and Regulation 36 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the following explanatory
statement sets out all material facts relating to the special business mentioned under Item No. 3
and 4 of the accompanying Notice:

Item No. 3

Pursuant to recent amendments to Regulation 24A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), a listed entity is required to appoint a
Secretarial Audit firm for up to two terms of five consecutive years, subject to Members approval at the
Annual General Meeting.

In this regard, based on the recommendation of the Audit Committee of Directors, the Board of
Directors, at its meeting on May 14, 2025, approved the appointment of, CS Madhuri Pandey, Practicing
Company Secretary, (Membership No. FCS 11975 and Certificate of Practice No. 21988), as the
Company’s Secretarial Auditor for five years commencing from FY2025-26 to FY2029-30, subject to
Members’ approval, after taking into account the eligibility of the firm’s qualification, experience,
independent assessment, competency and Company’s previous experience based on the evaluation of
the quality of audit work done by them in the past.

The Company has received a consent letter from CS Madhuri Pandey, confirming their willingness to
undertake the Secretarial Audit and issue the Secretarial Audit Report in accordance with Section 204
of the Act along with other applicable provisions, if any, under the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, as amended.

CS Madhuri Pandey hereby affirms its compliance with Regulation 24A(1B) of the Listing Regulations in
providing services to the Company. Further, CS Madhuri Pandey confirms that they hold a valid peer
review certificate issued by ICSI and it fulfills all eligibility criteria and has not incurred any
disqualifications for appointment, as outlined in the SEBI circular dated December 31, 2024.

CS Madhuri Pandey is a firm of practicing Company Secretaries with over 06 years of experience in
delivering professional services across Corporate Laws, SEBI Regulations and FEMA Regulations. Her
expertise includes conducting Secretarial Audits, Due Diligence Audits, Compliance Audits etc. The
remuneration of Secretarial Auditors shall be as mutually decided by the Board of Directors and the
Secretarial Auditor. The Board of Directors, may alter and vary the terms and conditions of
appointment, including remuneration, in such manner and to such extent as may be mutually agreed
with the Secretarial Auditor.



ANNEXURE 1
Details of Directors Seeking Appointment/Re-appointment at the Forthcoming Annual General Meeting

[Pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and Clause 1.2.5 of Secretarial Standard - 2 on General Meetings]

Name of the Directors

Mr. Suresh Ladsaria

DIN 00458422
Date of Birth and Age 20.08.1952 & 73 years
Date of First Appointment on the | 06.04.2000

Board

Qualifications

B. Com (Hons)

Experience and Expertise

Mr. Suresh Ladsaria has decades of experience in the
field of Accounts, Finance and Taxation. His business
acumen has added value to the company’s
performance over the years thereby signifying his
presence in the Management of the company.

Number of Meetings of the Board
attended during the year

8 (Eight)

List of Directorship of other Board

Private Limited
Uniworth Finance And Securities Private Ltd.

List of Membership/Chairmanship of
Committees of Other Board

Member of Audit Committee:
1. APOLLO INVESTMENTS LTD

Member of Nomination and Remuneration

Committee:

NIL
Shareholding in the Company NIL
Relationship with other Directors, | None

Manager and other Key Managerial
Personnel of the Company

Terms and conditions of Appointment
or Re-appointment along with details
of remuneration to be paid and
remuneration sought to be paid and
remuneration last drawn by such
person

As per the Nomination, Remuneration and Board
Policy of the Company as placed on the Company’s
website. Important terms:

Re-appointed subject to retirement by rotation.

Remuneration: NIL, only Sitting Fees shall be paid.

the
as

Justification for choosing
appointees for appointment
independent directors

N.A.




Form No.MGT-11

PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)
CIN: L65993WB1983PLC035758
Name of the Company: APOLLO INVESTMENTS LIMITED
Registered Office: 33, BRABOURNE ROAD, 8™ FLOOR, KOLKATA-700 001

Name of the member(s) :..ceiiiiiiiiiiiiiiiiiiiii i eeireeane
Registered Address D PPt
E-Mail Id T ettt aaaaaaas
Folio No./Client Id Lttt eeeeaas
DP ID L PP
I/We, being the member(s) holding .......ccevviiiiiiiiiiiiiiiiiiiiiiiinee shares of the above named Company,

hereby appoint
i. N = 1 N
Ve [ [ PP
Y] LT PN , or failing him

ii. Name ettt eeetteetee e rereeteeeteeataa i aaaaeeeeeeeeeeeraannnnaas

Y] LT PN , or failing him

iii. Name ettt ettt tteetae e rrreeteeeteeataaaaaaeeeeeeeeeeeraannnans

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 43 Annual General
Meeting of the Company, to be held on Thursday the 25t September, 2025 at 3:30 P.M. at 33, Brabourne Road,
8t Floor, Kolkata - 700 001 and at any adjournment thereof in respect of such resolutions as are indicated
below:

Resolution No.:

1. Adoption of:

a. The Audited Standalone Financial Statements of the Company for the financial year ended March 31,
2025, together with the report of the Auditors & Directors’ thereon.

b. The Audited Consolidated Financial Statements of the Company for the financial year ended March 31,
2025, together with the report of the Auditors & Directors’ thereon.

2. Appointment of a Director in place of Mr. Suresh Ladsaria (DIN: 00458422) who retires by rotation and being
eligible, offers himself for re-appointment.



3. Appointment of CS Madhuri Pandey, Practicing Company Secretary, (Membership No. FCS 11975 and Certificate
of Practice No. 21988) as the Secretarial Auditor of the company for Financial Years 2025-26 to 2029-30.

Signed this............. day of coviiiiiiiiii i 2025
Affix
Signature of shareholder Revenue
Stamp

Signature of Proxy holder(s)

Note:

1. This form duly filled up, stamped and signed by the appointer or his attorney duly authorized in writing
or if the appointer is a Body Corporate, under the seal or signed by an attorney duly authorized by it
shall be deposited at the Registered Office of the Company along with the power of Attorney, if any
under which the Proxy Form is signed, not less than 48 hours before the time for holding the meeting.

X X X X




APOLLO INVESTMENTS LIMITED

CIN: L65993WB1983PLC035758
Registered Office: 33, Brabourne Road, 8" Floor, Kolkata - 700 001

ATTENDANCE SLIP
43nd ANNUAL
GENERAL MEETING

On Thursday,

25t September, 2025
At 3:30 P.M.

at 33, Brabourne Road,
8% floor,

Kolkata - 700 001.

Folio No. /Client ID & DP ID:

i. A member/proxy wishing to attend the Meeting must complete this Attendance Slip before coming to the
Meeting and hand it over at the entrance.

ii. If you intend to appoint a proxy, please complete the Proxy Form and deposit it at the Company’s Registered
Office, at least 48 hours before the Meeting.

iii.Please bring your copy of the Annual Report to the Meeting.

| record my presence at the
Forty Third Annual General Meeting

Name of Proxy in BLOCK LETTERS Signature of the Member/Proxy
(If the Proxy attends instead of the Member)
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== APOLLO INVESTMENTS LIMITED =

33, Braboume Road, (8th Floor), Kolkata-700001. Phona: 2831076749
Corporate Identification Number (CIN) : L48891WB1 983PLC035758

Dear Members,

Tour Directors present their 43~ Annual Report together with
for the year ended 31 March, 2025,

FINANCIAL RESULTS

DIRECTORS' REPORT

the Audited Accounts of the Company

The financial highlights of your Company for the Financial Year ended 319 March, 2025 and 31# March

20124 are summarized as follows:

(Rupees Hundred)

Standalone Consolidated
Particulars Current Year Fr:;:::s n:,[::rnt ﬁm Tﬂ
31st March, 31st March, | 3istMarch, | 31st March,
2025 2024 2025 2024

Revenue from Operation [niet) 132,287.79 6,34 408.61 132,287.79 | 6,34408.61
ither Income 5,369,449 10,774.64 5,369.49 LOL7 7464

_ Total Revenue 1,37,657,.28 6,45,183.25 L37.657.208 6,45 18335
E:‘;“‘ e Timamce: COS |y yse1454 | 55020252 | 1318145 | ss020252
Less: Depreciation & Amortisation 1.961.11 196111
Less: Finance Cost 69504 695 04 -
m;rizrf,m“::?gg?"“ﬂ “| 1655979 | (1207620) | 1655979 | (12076.20)
Add: MAT Credit Entitlement - (1,22,847.57) - [L2 2.31-?,5_."}
MNet Profit after Tax 9} SO9R.60 4,15278.75 92.598.60 4,15,278.75
Less: Exceptional Item - - - -
Profit for the Year 52.598.60 41527875 02 590,60 4,15,278.75

Total Revenue during the year 2024-25 was Rs. 1,37.657.28 as against Rs. 6,45 183.25 for FY 2023
4. Profit after Tax for the year 2024-25 was Rs. 92,598.60 as against Rs. 4,15,278.75 for FY 2023-24,

DIVIDEND

The Board intends to conserve its resources for business activities and hence, no dividend is

recommended.

DISCLOSURE ON DEPOSIT UNDER CHAPTER V

The Company has neither accepted nor renewed any deposits during the Financial Year 2024-25 in
terms of Chapter V of the Companies Act, 2013,

E-mad: apolioinvestmentsiid@gmailcom Phone: +91 3322434176




TRANSFER TO RESERVES
The company has not transferred any amount to reserves during the year under review.
WEBLINK OF ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31,
2025 is available on the Company’s website at www.apolloinvestments.in

HOLDING COMPANY
The Company does not have any Holding Company.
SUBSIDIARY COMPANY, ASSOCIATE COMPANY AND JOINT VENTURE COMPANY

The Company does not have any subsidiary or joint venture company. The details of Associate
Companies are given herein below:

Sl. No. Name of the Company Associate Companies % of Shares
1 Nakshtra Vanijya Private Limited Associate 23.08%
2 Victory Business Private Limited Associate 45.84%

The financial performance and other details are provided in Form AOC 1 annexed as Annexure A to
this report and the Consolidated Balance Sheet and the same has not been provided here for the sake
of brevity.

CONSOLIDATED FINANCIAL STATEMENT

The consolidated financial statements have been prepared by the Company in accordance with the
applicable accounting standards. The audited consolidated financial statements, together with the
Auditors’ Report, form a part of the Annual Report.

NUMBER OF MEETINGS OF THE BOARD

Nine meetings of the Board of Directors of the Company were held during the year on 04t April, 2024,
10t April, 2024, 30t May, 2024, 13t August, 2024, 29th August, 2024, 17t September, 2024, 14t
November, 2024, 14th February, 2024, 28th February, 2024 Board Meetings attended by Directors
during the FY 2024-25 is as under: -

Name of Directors Number of Board Meeting
Held Attended
Mr. P K Singhania 9 9
Mr. S Ladsaria 9 8
Mrs. Bela Devi Khemani # 9 6
Mr. Pradeep Chowdhary 9 7
Mr. Ajay Kumar Kataruka * 9 0

* Mr. Ajay Kumar Kataruka has resigned as Director w.e.f. 04.04.2024.

#Mrs. Bela Devi Khemani’s office has been vacated on completion of two terms of five years each on
25.03.2025. The committee will be reconstituted on filling up the vacancy caused by the cessation of the
term of Mrs. Bela Devi Khemani.



AUDIT COMMITTEE

The Audit Committee comprised of Mr. Pradeep Chowdhary as its Chairman with Mrs. B D Khemani
and Mr. S Ladsaria as its members. Majority of the members of Committee are Independent Directors.
The terms of reference of Audit Committee are as specified under Section 177 of the Companies Act,
2013. Four meetings of the Committee of the Company were held during the year on 30th May 2024;
13th August, 2024; 14th November, 2024 and 14t February, 2025. All recommendations of the Audit
Committee were accepted by the Board. Audit Committee Meetings attended by Directors during FY
2024-25 is as under:

Name of Directors Number of Audit Committee Meeting
Held Attended
Mr. Pradeep Chowdhary 4 4
Mr. S Ladsaria 4 4
Mrs. Bela Devi Khemani * 4 4

*Mrs. Bela Devi Khemani’s office has been vacated on completion of two terms of five years each on
25.03.2025. The committee will be reconstituted on filling up the vacancy caused by the cessation of the
term of Mrs. Bela Devi Khemani.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee comprises of Mr. Pradeep Chowdhary as its Chairman
with Mrs. B D Khemani and Mr. Ajay Kataruka as its members. One meeting of the Committee of the
Company was held during the year on 4th April, 2024. Nomination and Remuneration Committee
Meetings attended by Directors during FY 2024-25 is as under:

Name of Directors Number of Nomination and Remuneration
Committee Meeting
Held Attended
Mr. Pradeep Chowdhary 1 1
Mrs. Bela Devi Khemani # 1 1
Mr. Ajay Kataruka * 1 1

*Mr. Ajay Kumar Kataruka has resigned as Director w.e.f. 04.04.2024.

#Mrs. Bela Devi Khemani’s office has been vacated on completion of two terms of five years each on
25.03.2025. The committee will be reconstituted on filling up the vacancy caused by the cessation of the
term of Mrs. Bela Devi Khemani.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS

The Board has framed a Remuneration policy for appointment and remuneration of Directors, Key
Managerial Personnel and Senior Management employees. The remuneration policy aims to enable the
company to attract, retain or motivate qualified members for the Board and other executive levels.
The remuneration policy seeks to enable the company to provide a balanced and performance-related
compensation package, taking into account shareholder interests, industry and relevant Indian
corporate regulations.



PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes (Note No. 2, 3, 4 & 7) to the Financial Statement.

CONTRACTS/ TRANSACTIONS / ARRANGEMENTS WITH RELATED PARTIES

During the year, the Company had not entered into any contract/arrangement/transaction with
related parties which could be considered material in accordance with the policy of the Company
materiality of related party transactions. Hence, the provisions of Section 188 of the Companies Act,
2013 are not attracted. Thus, disclosure in Form AOC-2 is not required. Further, there are no
materially significant Related Party Transactions during the year under review made by the Company
with Promoters, Directors, Key Managerial Personnel or other designated persons.

The Policy on materiality of related party transaction as approved by the Board may be accessed on
the Company’s Website, www.apolloinvestments.in. Your directors’ drew attention of the members to
Note 30 to the Standalone financial statement which sets out related party disclosures.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The Company’s business does not entail conservation of energy and technology absorption. There has
been no foreign exchange earnings and outgo during the year under review.

RISK MANAGEMENT

Risk management policy has been developed and implemented identifying the risks associated with
the Company and steps to mitigate them. There are no current risks which threaten the existence of
the Company.

REQUIREMENT FOR COST RECORDS

The provisions of Section 148 of the Companies Act, 2013 relating to Cost Audit is not applicable on
the Company and hence no cost audit has been conducted.

DISCLOSURE ABOUT APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE (IBC), 2016

Details of the application made or any proceeding pending under the Insolvency and Bankruptcy Code
(IBC), 2016 during the year along with their status as at the end of the financial year - Nil

DEFAULT IN PAYMENT OF LOAN

During the year there is no default in payment of loan facility availed from Bank or Financial
Institution, therefore details of difference between amount of valuation done at the time of one-time
settlement and valuation done while taking loan from bank or financial institutions is not applicable.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company is not required to set up an Internal Committee as per the provisions of the sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The
employees are however being informed about lodging their complaints, if any, before the Board as
well as before the Local Complaints Committee (LCC) formed by the Government in the district. We
affirm that the adequate access has been provided to any complainants who wish to register a



complaint. No complaint was received during the financial year 2024-2025 and no complaints were
pending for more than ninety days.

No case of sexual harassment of women at workplace has come to the notice of the management.
Hence, the disclosure under Sexual Harassment of Women at Workplace (Prevention, prohibition &
redressal) Act, 2013 is NIL.

FORMAL ANNUAL EVALUATION

Formal annual evaluation has been made by the Board of its own performance and that of its
Committees and individual directors on the basis of a set of criteria framed and approved by the
Nomination & Remuneration Committee / Board.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURT OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S OPERATION IN FUTURE

There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Absolute transparency and reliable operating systems and control measures are necessities of a
successful business and its growth. The Company has an effective internal control system resulting
into reliable financial reporting, operating effectiveness and overall efficiency. The Company has
adequate internal control systems proportionate with the size and nature of its business.

PARTICULARS OF EMPLOYEES:

As required under provisions of the Companies Act, 2013 and Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, there are no employees
falling under above category, thus no information is required to be given in the report.

VIGIL MECHANISM

The Company has adopted a Vigil Mechanism to deal with instance of fraud and mismanagement, if
any and also incorporates a whistle blower policy which has been posted on the Company’s website
and can be viewed on http://www.apolloinvestments.in.

MANAGEMENT DISCUSSION AND ANALYSIS

Presently the Company does not have any manufacturing activity. The Company has invested its funds
in financial securities and immovable properties. Hence, no information is being furnished.

MANAGERIAL REMUNERATION

Disclosure pertaining to remuneration and other details as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is not applicable as the company has not paid any amount to any of
its directors as a remuneration. The directors receive only the sitting fees.

MATERIAL CHANGES AND COMMITMENTS IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH FINANCIAL STATEMENTS RELATES AND THE DATE OF THE REPORT



There were no material changes and commitments affecting the financial position of the Company
between the end of financial year and the date of the Report.

CORPORATE SOCIAL RESPONSIBILITY:

The company has in the immediately preceding financial year has registered the profit before tax
exceeding Rs. 5 crores. The company has spent towards the Corporate Social Responsibility liability
during the financial year i.e., 2024-2025. The Company, in terms of provisions of Section 135(9) is not
required to constitute a Corporate Social Responsibility Committee as thus the functions of the
Corporate Social Responsibility committee shall be discharged by the Board of Directors of the
Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of the Companies Act, 2013, Mr. Suresh Ladsaria (DIN: 00458422),
retires by rotation and being eligible, offers himself for re-appointment.

Independent Directors of the company have furnished declaration that they satisfy the requirement of
Section 149 (6) of the Companies Act, 2013. In the opinion of the Board, there has been no change in
the circumstances affecting their status as Independent Directors of the Company and the Board is
satisfied of the integrity, expertise, and experience of all Independent Directors on the Board.

Mrs. Bela Devi Khemani (DIN: 00660820), being an Independent director on the Board has completed
her two terms of five years each on 25.03.2025. Consequent upon her cessation the audit and the
remuneration and nomination committee need to be reconstituted on the appointment of another
independent director in her place in terms of the provisions of section 149 read with rules framed
thereunder.

Mr. Ajay Kumar Kataruka (DIN - 00269556) has resigned from the directorship during the year due to
his personal reasons w.e.f. 04.04.2024. The board records its appreciation for the valuable inputs and
time given by Mr. Kataruka during his tenure as Director in the Board. The Board has benefitted from
his business acumen and expertise.

No director is related inter-se to any other director of the Company.

There has been no other change among the Directors and the Key Managerial Personnel.
DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, the Directors state that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company

and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis;



(e) The directors, had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CORPORATE GOVERNANCE REPORT

As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
compliance with the Corporate Governance provisions as specified in regulations 17, 18, 19, 20, 21, 22,
23, 24, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of
Schedule V shall not apply to the Company and hence, no Corporate Governance Report has been
prepared. However, the Company ensures compliance of good corporate governance practices.

AUDITORS AND AUDITORS’ OBSERVATION

Pursuant to the provisions of the Section 139 and all the applicable provisions, if any, of the
Companies Act, 2013 and the Rules made there under, as amended from time to time, the members
hereby take note the appointment of M/s M. C. Jain & Co., Chartered Accountants (FRN: 304012E) as
the Statutory Auditors of the Company who were appointed for a period of 5 (five) years, to hold office
from the conclusion of AGM held in 2022 till the conclusion of the AGM of the Company to be held in
2027, at such remuneration, as mutually agreed between the Board of Directors of the Company and
the Auditors on yearly basis. The company has received a certificate from M/s M. C. Jain & Co,,
Chartered Accountants, confirming their eligibility to continue as Statutory Auditors of the Company
in terms of the provisions of Section 141 of the Companies Act, 2013 and rules framed there under.

There are no qualifications, disclaimers, reservations or adverse remarks made either by the Statutory
Auditors in the Auditor’s Report.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12) OF THE
COMPANIES ACT, 2013

During the year under review, no frauds were reported by the auditors to the Audit Committee or the
Board under Section 143(12) of the Companies Act, 2013 read with Rule 13 of the Companies (Audit
and Auditors) Rules, 2014.

SECRETARIAL AUDIT REPORT

Your Company has appointed CS Madhuri Pandey, Practicing Company Secretary, (Membership No.
FCS 11975 and Certificate of Practice No. 21988) as the Secretarial Auditor of your Company for F.Y.-
2024-25 to conduct the Secretarial Audit pursuant to Section 204 of the Companies Act, 2013 read
with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The Secretarial Audit Report for the financial year ended March 31, 2025 is annexed as Annexure B
and forms part of the Report.

Further, pursuant to the provisions of Regulation 24A and other applicable provisions of the SEBI
Listing Regulations read with Section 204 read with Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors of the Company at their
meeting held on September 1, 2025, inter-alia, have considered and approved the appointment of CS
Madhuri Pandey (Membership No. FCS 11975 and Certificate of Practice No. 21988), a Peer Reviewed
Company Secretary in Practice, as the Secretarial Auditor of the Company for the 1st term of five
consecutive years commencing from FY 2025-26 till FY 2029-30, subject to approval of the
shareholders of the Company at the ensuing AGM.



Brief profile and other details of CS Madhuri Pandey, Practicing Company Secretaries forms part of the
AGM Notice. She has given her consent to act as Secretarial Auditors of the Company and have
confirmed her eligibility for the appointment.

The Board hereby offers the following explanation on the observation made by the Auditors in their
report:
e Due to the technical glitches in the MCA portal being faced, the company at times find it
difficult to file the requisite forms in time, thereby incur additional fees. However, the
company takes all the endeavour to be regular in filing.

LISTING

The Equity Shares of your Company have been listed on the Calcutta Stock Exchange Limited (“CSE”).
The Company has been regular in payment of listing fees to the Exchange.

During the Financial year 2022-23, the Members of the Company, by way of a Special Resolution
passed through Postal Ballot on 27t March, 2023, approved the proposal for voluntary delisting of the
Equity Shares of the Company from CSE, being the only stock exchange on which the shares were
listed.

Pursuant to the aforesaid approval, the Company submitted an application to CSE seeking in-principle
approval for delisting. The Company is pleased to inform that it has received the in-principal approval
from CSE on 7t February, 2025. The Company shall be filing the application for final delisting in due
course and is optimistic of receiving the final approval shortly.

Upon completion of the delisting process, the Equity Shares of the Company will stand delisted from
CSE, and accordingly, the Company will no longer be required to comply with the provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other compliances
applicable to listed companies.

COMPLIANCE WITH SECRETARIAL STANDARDS

Pursuant to the provisions of section 118 of the Companies Act, 2013 the company has materially
complied with the applicable provisions of the Secretarial Standards of meetings of the Board of
Directors and the General Meetings as issued by the Institute of Company Secretaries of India.
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For and on behalf of the Board
Sd/-
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Kolkata, 1st September, 2025 Chairman
DIN: 00377607



Annexure A

(Pursuant to first proviso to Sub-Section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules,

2014):

Statement containing salient features of the Financial Statement of Subsidiaries/Associate Companies/Joint

FORM AOC-1

Ventures:
Part "A": Subsidiaries

1 Name of the Subsidiary N.A.

2 Reporting period for the subsidiary concerned, if different from the N.A.
holding company’s reporting period

3 Reporting currency and Exchange rate as on the last date of relevant N.A.
financial Year in the case of foreign subsidiaries

4 Share Capital N.A.

5 Reserves & Surplus N.A.

6 Total Assets N.A.

7 Total Liabilities N.A.

8 Investments N.A.

9 Turnover N.A.

10 Profit before Taxation N.A.

11 Provision for taxation N.A.

12 Profit after Taxation N.A.

13 Proposed Dividend N.A.

14 % of Shareholding N.A.

Notes:

1. Name of Subsidiaries which are yet to commence operations: None

2. Names of Subsidiaries which have been liquidated or sold during the year: None

Part "B": Associates and Joint Ventures

1 Name of the Associate Company Victory Business Pvt. Nakshtra Vanijya Pvt.

Ltd. Ltd.

2 Latest Audited Balance Sheet Date March 31, 2025 March 31, 2025

3 Shares of Associate/Joint Ventures held by
the company on the year end:
-No. of Shares (Equity) 800,000 70,500
-Amount of Investment in Associates/Joint 32,00,000 7,05,000
Venture
-Extend of Holding 45.84% 23.08%

4 Description of how there is a significant | Holding more than 20% | Holding more than 20% of
influence of voting power voting power

5 Reason why the associate is not N. A. N.A.
consolidated

6 Networth attributable to shareholding as 2,09,20,505.96 1,95,72,094.11
per latest audited balance sheet

7 Profit/Loss for the year:
i. Considered in consolidation (1,52,083.83) 4,263.11
ii. Not considered in consolidation - -

Notes:

1. Name of Associates or Joint Ventures which are yet to commence operations: None
2. Names of Associates or Joint Ventures which have been liquidated or sold during the year: None

Dated the 1st September, 2025

For and on behalf of the Board of Directors

sd/-

Director

DIN: 00377607

sd/-

Director
DIN: 00458422




MADHURI PANDEY

Practicing Company Secretary

F.C.S., B. Com (Hons.), L.L.B

Address: 1st Floor, Room. No. 115, Security House,
23B, N.S. Road, Kolkata 700001

Email Id: csmadhuripandey@gmail.com

Contact details: +91 86975 30112

FORM MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31st MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members
Apollo Investments Limited

[ have conducted the secretarial audit of the compliance of applicable statutory provisions and
adherence to good corporate practices by Apollo Investments Limited (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/ statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report
that in my opinion, the Company has, during the audit period covering the financial year ended on 31st
March, 2025 complied with statutory provisions listed hereunder and also that the Company has
proper Board-processes and Compliance — mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

[ have examined the books, papers, minute books, forms, and returns filed and other records
maintained by the company for the financial year ended on 31.03.2025 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings.

- (Not Applicable to the company during the Audit period);

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act’) viz.:-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;



c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not applicable to the company during the audit period;

d. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2021 -
(Not Applicable to the Company during the Audit period);

e. The Securities and Exchange Board of India (Issue and Listing of Non-convertible Securities)
Regulations, 2021 - (Not Applicable to the Company during the Audit period);

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 - (Not
Applicable to the Company during the Audit period);

(vi) Other than the fiscal laws which are generally applicable to all the Companies, there is no such law
that applies specifically to the Company. The examination and reporting of these laws and rules are
limited to whether there are adequate systems and processes in place to monitor and ensure
compliance with those laws.

[ further report that having regard to the Compliance System prevailing in the company and on
examination of the relevant documents and records in pursuance thereof, the company has complied
with the laws specifically applicable to the company, as identified by the management.

[ further report that I have not commented on the compliance of various tax laws and accounting
standards and compliance of Schedule III in the preparation of Financial Statements as it is dealt
separately by an appropriate independent professional and forms part of the Annual report.

[ have also examined compliance with the applicable clauses of the following:
a. Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI);
b. The Listing Agreement entered into by the Company with CSE read with the provisions of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

During the audit period, the Company has complied with the provisions of the Act, Rules, Regulations,
guidelines, standards, etc. mentioned above except to the extent as mentioned below:

a. Few delays have been observed in filing of Forms with MCA.
I further report that

The Board of Directors of the Company was duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors during the year under review. There
was no change in the composition of the Board of Directors that took place during the period under
review.

Note: It is to be informed that the office of one of the independent directors has come to an end on
completion of two terms of five year each on 25.03.25 resulting to the imbalance in the composition of
the Board and the committee thereof. The Board is trying to fill the vacancy caused in due course in
compliance with the provisions of the Act and the rules thereunder read with SEBI (LODR)
Regulations, 2015.



Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and meaningful participation at
the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded,
wherever required, as part of the minutes. However, the resolutions in the Board /Committee meetings
as observed, were unanimous and hence, no dissenting views have been recorded.

[ further report that as per the explanation given to me and the representations made by the
Management, there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable law, rules,
regulations and guidelines.

[ further report that during the financial year under review, no event has occurred having a major
bearing on the Company’s affairs in pursuance of the above referred Laws, Rules, Regulations,
Guidelines, Standards, etc., except as follows:

1. There was resignation of Mr. Ajay Kataruka on 04.04.2024 and vacation of office of Mrs. Bela
Devi Khamani as an Independent Director on the board of the company on completion of her
two terms of 5 (five) years each on 25t March, 2025.

2. The company, by way of Special Resolution passed through Postal Ballot on 27.03.2023, has
approved for Voluntary Delisting of Equity Shares of the Company from ‘The Calcutta Stock
Exchange Limited’, the only exchange where the shares of the company are listed. Further, the
company has received an in-principal approval from the Calcutta Stock Exchange Limited on
07t February, 2025.

Sd/-
Madhuri Pandey
Practicing Company Secretary
Membership No: FCS 11975
C.P.No: 21988
UDIN: F011975 G001103571
Unique Identification No: 12019WB1951600
Peer Review Certificate No. 2674/2022
Place :Kolkata
Date :28.08.2025

This report is to be read with my letter of even date which is annexed as Annexure A and forms an
integral part of this report.



‘Annexure A’
To,
The Members
Apollo Investments Limited

My report of even date is to be read along with this letter.

It is the management’s responsibility to identify corporate and other laws, rules, regulations,
standards, guidelines and directions which are applicable to the Company depending upon the
industry in which it operates and to comply and maintain those records in letter and in spirit. My
examination was limited to the verification of procedures on test basis. My responsibility is to express
an opinion on these Secretarial records based on my audit.

[ have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. I believe that the processes and
practices I followed provide a reasonable basis for my opinion.

[ have not verified the correctness and appropriateness of financial records and books of Accounts of
the Company.

Where ever required, I have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

Sd/-
Madhuri Pandey
Practicing Company Secretary
Membership No: FCS 11975
C.P.No: 21988
UDIN: F011975G001103571
Unique Identification No: 12019WB1951600
Peer Review Certificate No. 2674 /2022

Place :Kolkata
Date :28.08.2025



33, BRABOURNE ROAD

- O KOLKATA - 700 001
(M. C.JAN @6 C

i © . 9133 4001 1662
- INDIA o PR DRn Rt E-mail | camejainco@gmail.com

audil camcjain@gmail.com
Independent Auditor’s Report

Vo the Members of APOLLO INVESTMENTS LIMITED

Beport on the Audit of the Financial Statements
i Fpiﬂ:iun

W have audited the accompanying standalone Ind AS financial statements of Apollo Investments
Limited{"the Company™). which comiprise the Balance Sheet as at 319 March, 2025, and the Skytement of
Profit and Loss (including Other Comprehensive Incomepthe Statement of Changes i Equity and the Cagh
Plow Stitenent for the year then ended, and a suminiry of significant accounting policies apd cther
explinatory indormation

I our opinion and to the best of our Information and #ording to the explanations given o us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act, 2003
Cthe Act™) in the manner so equired and give a true and fair view in conformity with the Indian
fwvounting Standards prescribed onder section 133 of the Act read with the Companies (Indian Accounting
landards Kules, 2015, as amended, (“Ind AS”) and other accounting principles generally scoephed in India
ol the state of affairs of the Company as at 319 March, 2025, and its Profit, total comprehensive income, ils
cash Hows and the changes in equity for the vear ended on that date

Basiz for Opinion

Wi conducted our audit of the standalone Ind AS financial statements in accordance with Hw Standards on
Luditing, specitied woder section 43010 of the Act (548}, Our responsibilibes snder those Standards am
tarther described in the Auditor's Responsibility for the Audit of the Standatone Tnd AS financial statements
sebion o our report. We are independent of (he Company in accordance with the Code of Fthics issued by
the Instiule of Chartercd  Accountants of Tnglia [ICAD together with the ethical reguirements thal are
retlewant 1o our audit of the standalone Ind AS financial statements under the provisions of the Act and Lhe
Rules made theceunder, and we have fulfilled our other ethical responsibilities in sccordance with these
requirements and the ICAT's Code of Ethics. We bolieve that the audit evidence obtained by us is sulficient
anid appropriate 1o provide a basis for our audit opinicon on the standalons fnd AS financial stalements

Koy Audil Maiters

By audil matlers are those matlers that, in our professional judgment, were of most significance in ous
audit of the standalone Ind AS financial statements of e current period. These matters were addressesd in
the contest of our audit of the standalome Tnd AS financial statements as a whole, and in forming omr
coprivvion thorson, and we do ol provide a separile opinion an tese matters, We have determined the
e describel below to be the key audit matler b be communicated in our report.

________ . | Auditor's Response B |
L. | Completeness in identification, accounting | We have assessed the systems and processes laid
andd divelosure of rolated parly tnsactzons | down b the company o approprialely jlll‘lilll}'.
| tnaccordance with the applicable laws and | account and  (fisclose all makerial related prarty
| Financial reporting framework. Refer Note | ransactions in accordance with applicable laws and

| 2% to the Standdalone Financinl Statements Hnancial reporting framework. We have desigoed
| and performed audit procedures in accordance with
| the guidelines Laid down by AT in the Standard on

Auditing {SA 5509 to identify, assess and respond o
| the risks o material misstatement arising from the
entity’s fallure to appropriately account for or
Jisclose material rvelated party leansactions whicly |
Ry T ablaining  necessary  approvals
ropriste stages of such transactions as mandated
applicable laws and repulations,




Information Other than the Standalone Ind AS financial statements and Auditor's Repont Thereon

# The Company's Board of Directors is responsible (or the other information. The other Information
comprises the information included in the Report of the Directors and Management Discussion &
Analysis Report, but does not include the standalone Ind AS financial statements and our auditor's
report thereon,

» Dur opinion on the standalone Ind AS financial statements does not cover the other information and
wo do not express any form of assurance conclusion thereon.

7 Inconnection with our aodit of the standalone Ind AS Grancial statements, our responsibility is o mwad
the other mformation and, m deing so. consider whether the other information s materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained during the
conrse of our audit e atherwise appears (o be materially misstated,

=, based on the work we have performed, we conclude that there s a material misstaterment of this
pther information, we are requined to report thal fact We have nothing to report in this regard.

Management's Responsibility for the Standalone Ind AS financial statements

I'he Company’s Board of Directors is responsible for the matlers stated in sechion 134(5) of the Acl with
respect o the preparation of these standalone Ind AS financial statements that give a true and fair view of
the financial position, finangial performance including other comprehensiveé ingéome, o4 sh lows and changes
in equity of the Company in accordance with the Ind AS and other accounting principles generally accepied
i Incia, This respensibility also includes maintenance of adequate accounting records in accorslance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
trauds and other irregularities; selectlion and application of appropriate accounting policles: making
judgments andestimates that wre reasonable and prodent; and design, implementation ancd matntenance of
adequate internal financial controls, that were operating eHectively for ensuring the accuracy ani
completeness of the accounting reconds, relevant Lo the preparation and presentabon of he fnancial
statement that give a true and fair view and are free lrom material misstatement, whether due to fraud or
T

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability tocontinue as a going concern, disclosing, as applicable, matters related to going concern
arl using the golngeoncern basis of accounting unless management either intends Lo liquidate the Company
ot bo ceaseoperations, or has no realistde alkernative but o doso.

Those Board of Directors are also responsible for oversesing the Company's financial reparting process.
Auditor"s Kesponsibility for the Audit of the Standalong Ind AS Financial statemenis

O objectives are o oblain reasonable assurance about whether the standalone Ind AS financial statements
as a whaole arefree from material misstatement, whether due to Iraud or error, and to issue an auditor’s
report that includesour opinion, Reasonable assarance is a high level of assurance, but is not a guarantee
that an audit conductedin accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arisefrom fraud or error and are considered material if, individually or in the aggregate,
they could reasenablybe expected 1o influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professtonalskepticism throughout the audit. We also:

o Identify and assess the risks of material misstalement of the standalone Ind AS financial slatements.
whether due to frandor error, design and perform audit procedures responsive to those risks, and
aldain audil evidence thabis sufficient and dppl‘ul.‘lt'hlE' (] FI]'l:W:il:ll:' a bazis for our ﬂli'l'!'l-h:'!'n. The risk of
net delecting a materialmisstalement resulting from fraud s higher than for one resulting from erro,
as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or the override of
internal control




»  Obtain an understanding of internal financial control relevant to the audit in Order to dhesign
auditprocedures that are appropriale in the ciccumstances Under section 143(3)(i) of the Act, we ane
alsoresponsible for expressing our opinicn on whether the Company has adequate internal financial
controlssystem in place and the operating effectiveness of such controls,

= Evaluale the appropristeness of accounting policies used and the reasonableness of accounting
estimalesand related disclosures made By the management.

= Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and.based on the audit evidence obained, whether 2 material uncertainly exists related to events
sreonditions that may cast significant doubt on the Company’s ability to continue as a £oing concern
iwe conclude that a material uncertainty exisls, we are roquired to draw attentlon in our
atiilitor sreport to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, tomodify our opinion. Our conclusions are based on the audit evidence
ublatied up to the date of ourauditor’s report. However, future events or conditions may cause the
Company te cease to continue asa going concern

= Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
ncludingthe disclosures, and whether the standalons Tnd AS financlal statements rapresant the
underlying transactions and eventsin a manner that schieves fair presenlation

We communicate with those charged with govéernance regarding, among other matters, the planned
scopeand timing of the audit and significant audit findings, including any significant deficiencies in
internalcontrol that we ldentify during our audit

We alse provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independence, and 1o communicate with them all relationships an
othermatters that may reasonably be thought to bear on our Independence, and where applicable,
rilatedsafeguards,

From the matters communicated with those charged with governance, we determine those matters thatwere
ot mest signilicance in the audit of the standalone Ind AS financial statements of the current period and are
therefore thekey audit matters, We describe these matters in our auditor's report unless law or regulation
prevhudespublic disclosure about the matter or when, in extremely rare circumstances, we determine that a
mattershould not be communicated in our report because the adverse consequences of deing so would
reasonablybe expected to outwedgh the public interest benefits of such communication,

Heport on Other Legal and Regulatory Requirements
L. As required by Section 143(3) of the Act, based on our audil, we repiit that:

a) We have sought and obtained all the mlormation and explanations which to the best of our know ledge
and belief were necessary for the purposes of our audit,

by In vur opinion, proper books of account as required by law have been kept by the Company so faras
it appears from our examination of those books,

¢} The Balance Sheet, the Statement of Irofit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are m
agreement with the relevant books of account.

dy In owr opinion, the aforesaidStandalone Ind AS financial statements omply with the Ind AS
specitied under Section 133 of the Act.

@) Un the basis of the written representations recelved from the directors as an 31st March, 2025
takenon record by the Board of Directors, none of the directors is disqualified as on 31st March,
HZ5trom being appomnted as a director in terms of Section 164(2) of the Act.

f} - With respect to the adeguacy of internal financial ontrols over financial reporting of the Company
and the operating cffectiveness of such contrgk
reporl




g} Inour opinion and to the best of our information and according to the explanations given to us, no
rermuneration has been paid by the Company ta its directors during the year,

by Wilh respect to the other matters to be included in the Auditor’s RBeport in accordance with Rulell of
the Companies (Asdit-and Awditors) Bules, 2014Lin our opinion and to the bestol our information
andl according to the explanations given to us:

it

n,

The Company does nol lnve any pending litigations which would impact its financial position.

The Company did not have any long-term contracts Including derivative contracts for
whichthers were any material foreseesble [osses

Ihere were nd amounts which were requiread o be lranslerred o the Inveslor Education amd
Protection Fund by the Company

(a) The management has represented that, to the best of its knowledge and belief, no funds
(whech are material either individually or in the aggregate) have been advanced or loaned or
invested {either from borrowed funds or share premivm or any other sources or kind of funds)
by the Company lo or in any other persan or entity, including foreign entity ("Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
divectly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Bereliciaries”) or provide any guaranbes,
sevurity or the like on behalf of the Ultimate Beneficiaries,

(B} The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in te aggregate) have been received by the Company
from any person or entity, including foredgn entity (" Funding Parties™}, with the understanding,
whether recorded i writing or otherwise, that the Company shall, whether, divectly or
indisectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on Behall of the Ultimate Beneficiarios;

[c} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come o our notice that has caused ws to believe that the
rapresentabivns under sub-clanse (a) and {b) above, contain ary maberial misstalement

lhe company has not declared and paid any dividend during the year as per section 123 of the
Companies Act, 2013,

. Based on our examinabion which included test checks, the company has used an accounting

software for maintaining its books of sccounts which has a feature of recording audil wail (edit
lexg} facility and the same has operated throughout the year for all relevan! transactions recorded
in the sefbtware, Further, during the course of oue audil we did not come across any instance of
auclit trall feature being tampered with and the andit trail has been preserved by the company as
prer the statutory requirements for record retention.

= As required by the Companies (Auditor's Beporl) Order, 2020 (*the Order”) issued by the Central
Government in ferms of Section 143(11) of the Act. we give in “Annexure B a statement on the
muatters specitied in paragraphs 3 and 4 of the Order,

For MLCJAINE CO

Chartered Accountanits
1CAT RepNo WMO12E

(Mirmal Kr Jhawar}

Parineas

M., Na. 320154
UDIN: aca20fs40ArT pEYSs 1’

Kalkata

The 30"day of May, 2025



ANNEXURE “A" TO THE INDEPENDENTAUDITOR'S REPORT

Referred to in paragraph 2{funder”Report on Other Legal and Regulatory Requirements”section of our
report of even dile.

Bepart on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act”).

We have audited the internal financlal controls over financial reporting of Apollo Investments Limited(” the
Lompany™) s of 315t March 2023 in conjunction with our audit of the Ind AS financial statements of the
Lomipany kor the vear ended on that date,

Management's Responrsibility for Internal Financial Controls

The Coampany’s management is responsible for establishing and mamtaining internal linancial controls
based on the internal contral over financial reporting criteria established by the Company considering the
wssential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Finamcial Reporting issued by the Institute of Chartered Accountants of India [TCAD). These
responsibilibes include the deslgn, implementation and maintenance of adequate internal financial controls
that were aperating effectively for ensuring the Orderly and efficient conduct of its business, including,
adherence o company's policies, he sateguarding of its assets, the prevention and detection of fraads and
eriors, the accuracy and completeness of the accounting records, and the timely preparation of relighle
fmancial information, as required under the Companies Act 2007

Aunditors’ Responsibility

Wur responsibilily 5 o express an opinlon on the Company's internal financial controls over Fnancial
reporting with reference to these Ind AS Anancial statements based on our audit. We conducted our andit in
aecorchince with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Lidance Note”} and the Standards en Auditing, issued by 1CAL and deemed Lo be prescribed under
section 145110 of the Companies Act, 2013, 1o the extent applicable to an audit of internal financial controls,
buth applicable to an audit of Internal Financial Controls and, both lssued by the Institute of Chartered
Accountanis of India, Those Standards and the Guidance Note require that we comply with ethical
resuirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting with referenc fo these Ind AS financial statements was
established and maintained and if such controls operated effectively in all material respects.

Lhar andit wvirlves perorming procedures lo obtain audil evidence about the adequacy of the internal
tmancial controls system over financial reportingwith reference to these Ind AS financial statements and
their operating effecliveness. Our audit of internal financial controls over financial reporting included
abtaming an understanding of internal financial controls over financial reporting with relerence o these Ind
A financial statements, assessing Lhe risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal comtrel based on the assessed risk. The procedures selected
deperd on the auditers judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or esror

W believe that the audit evidence we have ablained is sufficient il .e1'|;r|,1rc||;|[ia|'e 4] Pw_'u\-i-de a bss Fosr oapr
audit opinion on the Company’s internal financial controls system over financial reporting with reference 1o
these Ind AS fimancial statements




Meaning of Internal Financlal Controls over Financial Reportingwith reference to these Ind AS financial
statemaents

A company’s internal financial control over financial reporting with reference to these Ind AS financial
slatements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS Bnancial statlements lor external purposes in accordance with
generally accepled accounting principles. A company's internal financial control aver financial reporting
with reterence to these Ind AS financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary o permit preparation of Ind AS financial statements i accordance with generally accepted
accounting principles, and thal receipls and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and {3) provide reasonable
assurance regarding prevention or timely detectton of unauthorized acquisition, use, or disposition of the
company's assets that could have & materlal effect on the Ind AS financial statements

Inherent Limitations of Internal Financial Controls Over Finaneial Reporting with reference to these Ind
AS financial statements

Becawse of the inherent limilationg of mbernal fimancal controls over financial reporting with referonce to
these Imd AS financial statements, including the possibility of collusion or Improper management overtide
of controls, material misstatements due Lo error or frand may occur and not be detected. Also, projections ol
any evaluation of the internal financial controls over financial reporting with reference to these Ind AS
Framneial statements to future perinds are subject by the risk that the internal financial conteol over financial
reporting, with reference W these Ind AS financial statements may become inadequate because of changes in
comditions, or that the degree of compliance with the policies or procedures may deteriorate

{¥pinion

I our opinion, the Company has, in all material respects, an adoquate internal financial controls sYsiem
over financial reporting with reference to these Ind AS financial statements and such internal financial
controls over fimancial reporting with reference to these Ind A5 financial stalements were operating
etfectively as at 31st March 2025, based on the internal control ever financial reporting criteria established
by the Company considering the essential components of Intermal control stated in the Guidance Note on
Audit of Intornal Financial Controls Owver Financial Reporting issued by the Institute of Chartered
Acvountants of India.

For ML Jain & Co,
Chartered Accountants
ICAT Reg Mo, 30400 2E

igved & Thaesd
|—l_'_._-_'_._._._-
(Nirmal Kr Jhawar)
PARTNER
M. No. 320154
UDIN: 25 aonfca - TUFY SS17

H.llllkarq
Ihe 30 day of May, 2025




ANNEXURE "BE” TO THE INDEFENDENT AUDITOR'S REFPORT

Fefersed o in paragraph 1 under "Report on Other Legal and Regulatory Requirements” section of our
reporl of even date,

i)

{ii}

{11

(iv]

iv]

{wi}

(vii]

1w

[ix]

The company does nol have any Property, Plant and Equipment either during or at the end of the
vear Accordingly, the provisions of clawse 3 (i) (a) to (e} of the Order are not applicable to the
company and hence nol commented apon.

ta) Thecompany does ot have any inventory edther during or at the end of the year. Accordingly,
the provisions of clause 3(ii)a) of the order are not applicable to the Company and hence not
cormmented upan,

(B4 I our opinion and according to the information and explanations given to us and on the basis of
our examination of the books and account, the Company during any point of time of the yvear has not
been sanchoned any working, capital in aggregate from banks or financial institutions on the basis of
securily of current assets, Accordingly, & provision of clause (i) (b) of the Order are not applicable
to the company and hence not commented upon

I our epinicn and according to the information and explanation given to us, the Company has not
made investments in, provided any guarantee or security or granted any leans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Parimership or other
parties. Accordingly, provisions of clause 3(iii) (a) to () of the Order are not applicable to the
company and hence not commented upon.

In ooy opinion and according to e miormation and explanations given to us, the Companyhias
complicd with the provision of section 185 &186 of the Companles Act, 2013 in respectof investments
made and Ioan granted. There are no goarantees and securities provided mrespect of which
provision ol section 185 and 186 of the Companies Act 2013 are applicableand hance nof commented
[TTATG R

Ihe Company has not accepted any deposit or amounts which are deemed 1o be deposits within the
meaning of Sections 73 of the Act, Accordingly, the provisions of clause 3{v) of the Order are not
applicable to the Company and hence not commented upon,

The provisions of sub-section (1) of Section 148 of the Act are not applicable to the Company as the
Central Government of Indin hay nol specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions of clause 3{vi) of the Order are not applicable
to the Company amd hence not commented Li e,

{a) According to the information and explanations given to us and on the basis of the records of the
company examined by ws, in our opinion the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including Goods and Service Tax, provident funid,
employer's state insurance, income tax, service tax, custom duty, excise duty, value added tax, coss
and any other statuibory ilues s .ﬂPP“L'jIJIE to il and no statutory dues are outstanding, at the vear
end, for a period more than six months from the date they become payable,

(b} According to the information and explanations given o us amd based on the records of (he
company examined by us, there i no amount payable in respect of statutory dues referred to in sub
vlmwise fa) which kave not been deposited on account of any dispule,

Avcording to the information and explanations given to us and based on our audit procedures
petformed, we are of the opinion that there were no transactions relaling to previcusly unrecorded
income that have been surrendered or disclosed as income during the vear in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

{a)iThe Company has not taken any loans or borrowings from any banks, financial Institutions and

povernment. Further based on our audit procedures ormed and according to information and

explanations given o us, we are of the opinion ty -*".r pany has not defanlted in repayment of
"f W F to other lender,

y




%)

()

{ i)

(xiid)

{xev)

(B)According to information and explanations given to us and on the basis of our audit procedures
performed we report that the company has not been declared wilful defaulter by any bank or
financial mshitution or other lender.

(e} In @ur epinion and according to the information and explanation given to us, the Company has
net taken any term loan during the year and there are no outstanding term loans at the beginning of
the year. Accordingly, the provisions of clawse Hix)(c) of the Order are not applicable o the
Company and hence not commented upon

(d} According o information and explanations given to us, and audit procedures performed by us
and on an overall examination of the financial sttements of the Ccln_'LPan],-'l W report that noy Fuands
raised on short-term basis have been vsed for long-term purposes by the Company,

te} According to the bdormation and explanation given to us, and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
enbity or person on account of or to meet the obligations of its associates, The company does not have
oy subsidiaries amd joint ventunes.

() According to informalion and explanations given o us, and the andit procedures performed by
us, we report thal the company has not raised loans during the year on the pledge of securities held
i its associates, The company does net have any subsidiaries and joint ventures.

() I owr opinion and according to the information and explanations given to us, the Company has
not raised any money by way of inital public offer / further public offer / debt instruments and
lerm loans, Hence, the provisions of clanse 3{x)(a} of the Order are not applicable to the Company
and hendo not commented upon.

l]-'-':l-""-’-'l:'-fll"IJlI'IE to information and E'h.]'l]unnl:iunn j_r||'-.'¢;|'1 1o us, based on our examinabon of the records
al the Company, the Company has not made any preferential allotment or private placement of
shares or fully, partly or oplionally convertible debentures du[i_ng the year, Accordingly, the
provisions of clavse Mxjby of the Order are not applicable to the. Company and hemce not
commented upon,

ta} Lhuring the course of vur andit, examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according 1o the
tnformation and explanations given to us, we have neither come across any instance of material
framd by the Company nor on the Campany.

(b} Since we have nob come across of any instance of material fraud by the Company or on the
Company during the course of audit of the financial statements for the year ended March 31, 2025,
the provisions of claose 3{xil(b) of the Ovder are not applicable i the Company,

() Based on our audit procedures performed and according to the information and explanation
given to us, company has nol received any whistbe-blower complaints during the vear. Accordingly,
provisions of clause 3(xific) of the Crder are not applicable to the company and hence not
comuented wpon,

I our opinion and according W the information and explanations given Lo us, the Company is nol 4
Midhi company. Accordingly, the provisions of clause 3(xiii(a) to {c} of the Order are not applicable
to Lhe company,

Based on our audit procedures performed for the purpose of reporting the true and faiwr view of the
financial statements and according to the information and explanations given by the management,
transaction with related parties are in compliance with section 177 & 188 of Companies Act, 2013,
wherever applicable, and the details have been disclosed in the notes to the financial skatements, as
required by the applicable Ind AS,

alln vur opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its busjpssgs




{xv)

{xwl)

v}

[xwiii]

{uin)

(wx)

(b} The Internal audit reports of the company ssued till date of our audit report, for the period under
acdit have been considered by us,

According to the information and explanations given to us, and based on the records of the Company

examined by us, the Company has not entered into any non-cash ransactions with directors or
persans connschad with them

(a) The Company is not required to be registered under section 45-1A of the Reserved Bank of Inidia
Ak, 193, Accordingly, the provisions of ¢lause 3{xei) (a) and (B) of the Order are not applicable to
the company.

i) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions of clause 3{xvi) {c) and {d) of the Order are not
applicable to the company

The company has nol incurred cash losses in the current fnancial year and in the. immediately
prevesling financial yvear. Accordingly, the provisions of clause 3(xvii) of the Order are not applicable
b ther Company,

There his been no resignation of the statstory auditor during the vear. Accordingly. the provigions of
clivse S(xviif) of e Order are not applicable to the Company

According to the information and explanation given lo us and based on our examination of Hnancial
ratics, ageing and expecled date of realization of financial assets and payment of financial Habilities,
ather itormastion accompanying the financial statements, cur knowledge of the Beard of Directors
and management plans and based on cur examination of the evidence supporting the assumptions,
nothing has come o eur atfention, which causes us to believe that any material uncertainty exists as
on the dabe of the audit report that company is not capable of mecting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one vear from the balance sheed
date, Wi, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up o the date of the audit report and we neither
five any guaranbee nor any assurance that all labiliGies falling due within a period of one yvear from
the balance sheet date, will ged discharged by the Company as and when they fall due

Avcording bo the information & explanations glven to us, the provisions of Section 135 of the Act are
applicable to the Company. The Company has made the required contributions during the vear and
there is no unspent amounts which are required to be transferrad to the spevial account as on the
date of our audil report, Accordingly, the provisions of clause (xx)(a) to () of the Order are not
applicable to the Company.

Foor M.C, Jain & Co.
Chartered Accountlants
ICAT Reg. No., 304012E

{Mirmal Kr [hawar]
PARTHER

il No. 320054
UDIN: 2S2 201 C40r1T

Kolkata
The 3hday of May, 2025



APOLLO INVESTMENTS

LIMITED

BALAMOE SHEET AS AT 53157 MARCH 2025

(Al fignares in Bs Honadred)
| PR Mote | 318 March 2025 1wt March 2004
Na Al in Rupees Amt in Rupess
t] ASSETS
1] (MON-CURREMT AGSITE
a Froperdy, Flant & Egeiginend
¥ Investment Property i 121,975 -
1) Fanaencial Asseds
{1} [nwestments E] 15,63, 3005 1A PIR
) Orber Beore-Current Assets 4 4,11, 9207 & F1 AR50
LA 2537691 481 BB I0.57
I} |CURRENT ASSETS 3
{n) Fmancial Assets + ;
{i) Ir estrnemibs 5 - WAL
(i) Cash £ Cash Eguivalents h 4. T.AN 4IRS
(e} Lo i - | AREANNLIL
b Carrenl Tas Sssels {nel) L] . 5535214
i} Orther Cartent Askets 4 49,138.07 My L
i5) 53, 14565 235,250
TOTAL ASSETS [AH{H) 25 9L RIT. 20 2in, N0 BT
i | ECUTTY AND LIABILITIES
1) |ECLITY
a) Equity Share Capital 1 24,0001 T+ LKELINY
b Catbier Expaiity 11 X2 88 307 24 2256955 4%
TOTAL EQUITY {C} 3G 1T 24 22 50,935.4%
LIARILITIES
1) (MO CURRENT LIARILITIES
a) Fitamciad Linbilibes
{i] Borrowings 1z 202171 45, IR112
b} Deferred Tan Lesbilities {Met) 13 e B e e I D20 sk
CUBRENT LIARILITIES
Irl i) Firancial Liabilites - -
(7% Dther Finarcial Liakitike 14 +.124.49% # hROF. 29
b} Other Currerd Liabili ties 15 4380 1334
o) MProvisons - -
dj Current Tax Leabtlities {net) 16 1HG6IR -
(cH 298 5L 1,52 9017 58
TOTAL EQUITY AND LIABILITIES [Ci=([0) U e 26,33 A3 07
Significant sccounbiig policies 1
Dther Motes & nooournts l z'|.3.3.|

i AL DMy ing nofes an: an vl part of the financial stabements.
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APOLLO INVESTMENTS LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2028

AL Hgures in Rs. Hundred)

Mate st March 2025 31st March 2024
Tt Mi Amuount in Rupees | Amount in Rupees
I |INCOME
Revenus from operations
Cther ivcome 17 13765724 6,45,183.25
Tatal income ([} 137,657 28 645, 183.25
|} JEXPENSES
Purchase of Trading Goods . -
Berplanes bonphik v 1% 713064 &, 01557
Finance Cost 14 LR
Depreciation & amortizabion expense 2 Lealal -
iOthier expenses 0 15461206 BA565.12
{Tatal expenses {11) 3F, 496 B9 94, 980,74
11 |Profitiloss) before ax (1-[11) 1,08, 158,39 530,802 532
IV} [Tax Expense
(1) Current Tax {12,500.00) {12.100.003
() Defermed Tax -
(¥ Earlier Year Income Tax Adjustment 40507 H3.B
{41 Mal Credit Entitlernent . (122847 57)
{16,55%79) (134,923,771
¥} |Profit /{Loss) For the year (TI1=-(TV} 6. F9B.60 4,15.278.75
V1) | Oher Comprebencive Income
|Other compre hensive income nod to be reclassified to
profit or loss in subsequent periods
Fair Value Changes on Investment in Equity [nstiumen| (1,088 705, 04 (1,10,986. Taj]
Imcome tax edfect 28 54619 IHRRE 56
Oiher Comprehensive Income, net of tax [B1.24A.85) (B 12021
V1) Total Comprehensive Income for the year (Vi+H{VI) 11,351, 75 3,33,148.54
Eamings per share
{11 Basic AR5 17303
(2] DrHluted 38,58 [73.03
Bignificant accounting policies 1
Crther Modes o accounts 21.33

The aceompanying notes are an integral part of the financial staterments.
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APOLLO INVESTMENTS LIMITED
Cash Flow Statement For the vear ended ¥1st March. 2025

(Al flgures in i, Handeed)

Facticulars For the year ended For the vedr snded
31-Mar-25 -Mar-24
A, Cash Do v wprealinng aiiviiies '
[rsek Profit / {Loss) before extraordinary items and tax - 1,04,158,39 53020252
Adjustenends for;
Drividend Income [171.388.3) [13.717.1E)
Capital Gain on Fouity Shares 120,501,323 {620,657 43)
[Capital Gain on Mutual Pund 716 =
- 1095, 10 - [, 3 AL 61 f
[Operating profit / (boss) before working capital changes 218,647,508 {84, 206.100]
Changes i norking caplel:
A tniends for [increse) f oecrenss U operatong disets
Trade & Other recetvables 35.084.19 (35,779 BI
Trade & Other pay nhles {2AB234) | Ba9L 68
- 32,431.85 - (33,930.12)
Cash flow from extracrdinary iems - -
aaly =pmpaiond Sromy aperotions 2909843 (1B, 13622
Net income tax (paid) / refunds [7.483.32) {62,991 56)
Met cash flow from / (used in) operating activities (A) 243616.11 (1,471,128 18}
ik, Cash flow from investing ackivities
Purchase of Investment Property (1,21.898.73)
Purchase of long-term investments 1,43,271.99) [ 2.96, 666 5]
Sale of long-term investments (5.2495.04) BO5773.M
Gale of Current investments 20,6025 .
(Payment), Refund of Capital Advance {89 208.57) (1,16,675.53)
hvidend Received 11, 35930 1371716
Met cash flow from / {used in) investing aclivities (1) (3,18, 882210 4,06,145.30
. Cash flow from financing activities 5
Procseds/ (Repayment) of Long Term Borrowings [23.045.31) {13569 58)
Proceeds) (Repayment) of Short Term Borrowings 10 00N D {100, L0
Net cash flow from ] (used in) financing acHvities (C) 74,954 F9 235,601 68)
Net increase [ (decrease) in Cash and cash equivalents {A+B+C) (311441} {10L674.56)
ash and cash equivalents at the beginning of the year 4,319,015 14,993,559
sh and cash equivalents at the end of the year 4,007 63 439403
In termis of our report of even date,
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APOLLO INVESTMENTS LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDEL 315T MARUH 2055

Aj Equity Share Caplial N Re
Eqquity Shares of Rs. 10 vach tssued, subscribed and fully paid
Al Xzt March, 2033 A0 24, (KL
Al Vet parcty, 2024 2AILLKHY 24 IHL00
Mt X1st March, 205 2A0LEHN0 24, 0N
B} Cither Equity [AH figgires In Bs Ilur-dm:l]]
~Weserves aodl Gusplas Teems of LT
Hesery Hher
Ficifeiliocd 1C of i:mh::mmi‘_ Ketained Earning ru-.;m;mlu i
uf wodika Aol 1554 Ry
As ok Tsk Apsil, 202% . 927 904.73 9.95,902.22 19,23,806.95
Transfer i Retained Eamings = = g >
Proofil [/ [Lioss) for Ehe year - 41527875 - d 1527875
Other comprehensive inooms . - (AL 130210 {62 1 HE21)
As at 3ist March 2024 . 13,43,183.47 9,13,772.01 22,56,955.49
T ramhir jo Retadmed Bamings - - * "
Profit [/ [Loss) fo the poar . 2,556 060 N 92.598.60
Cither comyprehersive incomie - . [H1.240.55]| [81,246.85)
As ot ¥16q March 205 - 14.35,782.07 B 32,525,146 2166, 37.24

mature and purposs of Reserve and Sarplus

A, Roserve fund : This nessrvy repeesents the amount transéerred froen Retwined Earninge as per requirement of Heserve Bank of india

1, haptannesd. Carmmgs 0 s ETYE FEPTESENIS 10 Oy bgivg prcies @nd can oe desbrniibad | ubinesd by ke A omigukiy (B Josoaaanoe wity
Compandes Acl. 2{11%

. CHher Convpeehensive Reserva - This reserve represents rerssaiement of Fmancis] instramseris aed can be dearifsabed [ iilized by the
Cmpany i asunken with the Companies Act. 2005

As per vur repact of Lhe even date.
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M/S APOLLO INVESTMENTS LIMITED
Notes to financial statements as at and for the year ended 31st March 2025

1.  Corporate information

Apollo Investments Limited (“the Company”) is a public Company domiciled in India and is
incorporated under the provisions of the Companies Act, 1956, Its shares are listed on Calcutta Stock
Exchange (CSE) in India. The Company is engaged in granting of loans and investing in shares and
securities.

2. Basis of preparation of Financial Statement

The financial statements {'financial statements’) of the Company have been prepared in accordance
with the Indian Accounting Standards (hereinafter referred to as the "Ind AS') as notified by Ministry
of Corporate Affairs 'MCA’) under section 133 of the Companies Act, 2013 {*Act) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of
the Act. The Company has uniformly applied the accounting policies during the periods presented.

These financial statements have been prepared and presented under the historical cost basis, en the
accrual basis of accounting except for certain financial assets and Habilities that are measured at fair
value at the end of each reporting period, as stated in the accounting policies stated out below,

3 Significant Accounting Policies

i. Current and Non-Current classification

All assets and liabiliies have been classified as current or non-current as per the Company’s normal
operating cyele and other criteria set out in the Schedule 111 to the Companies Act, 2013, Based on the
nature of products and the time between the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose
of current or non-current classification of assets and Habilities. Deferred Tax assets and liabilities are
classified as non-current only.

ii. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifving
assets are capitalized as part of the cost until the assets is ready for its intended use. A qualifying asset is an
asset that necessarily requires a substantial period of time to get ready for its intended use. Other
borrowing costs are recognized as an expense in the period in which they are incurred.

iii. Cash and Cash Equivalents
Cash and Cash Equivalent comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which ane subject to an insignificant risk of changes in value,

iv. lmpairment of non-financial assets

Impairment of Assets are assessed at each Balance Sheet date and if any indicators of impairment exists the
same is assessed and provided for in accordance with the Indian Accounting Standard 36. A previously
recognized impairment loss is periodically assessed.

v. Revenue recognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Dividend income is recognized {hew 4B\ to receive is established. Interest income is

recognized on lime proportion basis taking il accounii amount outstanding and rate applicable.




vi. Employee Retirement Benefits:

Company's contributions to Provident Fund and Superannuation Fund are charged to Profit and Loss
Account. Gratuity and Leave Encashment Benefit are not provided for and charged to Profit and Loss
Account on cash basis.

vil. Use of Estimates:

Ihe preparation of financial statements requires estimates and assumptions o be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period.

Difference between the actual resulls and estimates are recognized in the period in which the results are
known) materialized,

viii. Taxation

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date, Management periodically evaluates positions
taken in the tax returmns with respect to situations in which applicable tax regulations are subject to
imterpretation and establishes provisions where appropriate.

Deferred tax is provided using the balance sheet method on deductible temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes al the

reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the Hability is settled, based on tax rates {and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and
the same taxahion authority.

Current and Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Current and Deferred tax items are
recognized

ix. Earnings per Equity Share

Basic Earnings per Share is caleulated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period, For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

x. Provisions and Contingencies
A provision is recognized when an enterprise has a present obligation (legal or constructive) as a result of
past event; it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
measured of the present value of management’s best estimate of the expenditure required to setile the
present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current markeb-45585 sHagnts of the time value of money and the risk
specific to the liability. The expense relating to ?/ patisions;

- Ryesented in the statement of profit and loss.
- h
L



A contingent liability i a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or mere uncertain future events beyvend the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

xi. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liahility or equity instrument of another entity.

Financial Assets
Initial recognition and measurement

All financial assets are recognized initially at fair value plus transaction costs that are directly attributable
to the acquisition of the financial asset, except for financial assets at fair value through statement of profit
and loss, which are initially measured at fair value, excluding transaction cost which is recognised in
statement of profit and loss.

Subscqueont Moasuroment
Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value at FNVTOCL For Equity
instruments measured at FVTOCT, all fair value changes on the instrument. excluding dividends are
recognized in the other comprehensive income.

Investment in associates
Investment in associates are carried at cost as per Ind AS 27,

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
asset] is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

*  The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "pass-
through' arrangement; and either (a) the Company has transferred substantially all the risks and rewards
of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the flowing financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt

securities, depesits, trade reccivables and bank balonse,

* Trade receivables or any contractual right to i
transactions that are within the scope of Ind AS 7
receivables’ in these financial statements).

another financial asset that result from
H 18 (referred to as ‘contractual revenue



The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables or contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from
fts initial recognition.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at
the original Effective Interest Rate (EIR). Lifetime ECL are the expected credit losses resulting from all
possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of
the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL impairment loss allowance (or reversal) recognized during the pericd is recognized as
income/ expense in the Statement of Profit and Loss, This amount is reflected under the head “other
expenses’ (or “other income’) in the Statement of Profit and Loss.

Financial liabilities

Initial recognition and measurement

Financial Habilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings or payables.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

Loans and bormowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are
derecognized as well as through the EIR amortization process.

Amortised cost is calculated by taking inte account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR, The EIR amortization is included as finance costs in the
Statement of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When and existing financial lability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such and exchange or
modification is treated as the derecognition of the original liability and the recognition of a new Lability,
The difference in the respective carrying amounts is recognized in the statement of profit or loss,

xil. Fair Value measurement
The Company measures financial instruments, such as, derivatives at fair value of each balance sheet

A b
a-fu e

wiii, Cash Flow Statement
Cash flows are reported using the indirect
effects of transactons of a non-cash naturf™=

1 ."‘.EIII profit/ loss before tax is adjusted for the
W or accruals of past or future operating cash

g



receipts or payments and item of income or expenses asscciated with investing or financing Hows. The
cash flows from operating, investing and financing activities of the Company are segregated.

xiv. Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the Company, is classified as investment property. Investment property is measured initially
at its cost, including related transaction costs and where applicable borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the Company and the cost of the ilem can be
measured reliably. All other repairs and maintenance costs are expensed when incurred.

Investment property is measured at Cost and depreciated using the straight line method as per the useful
life prescribed in Schedule [T to the Companies Act, 2003

xv. Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time, For the vear ended
March 31, 2025, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company:,
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APOLLO INVESTMENTS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT

Mobc 3 Financial Adsets- Man Current Investment
Trade Invesiments - Long Teray
Tnvestment Quoted i Equity Shares at fair valoe through Other Comprehsnstve Incomnme
[(Fully Paid up Face value of Rs, 10 each unbess otherwise stabed)
(Al figures in Rs. H uinud redd
F=-Mar-25 | 3i-Mar-24 31-Mar-25 J1-Mar-24
Particulars
Mumber of Shares Amount (Rs.) | Amount (Ks.}
15000 q Ackitya Birla CapitalLtd, 27,29,550.14 ;
TH0H0 tand | Arvind Lid, 50.424.00 43.272.00
AR mi | Arvind Fashions T, 4, 70840 11.781.90
2300 e 1.1) I‘u-l.‘:n.i'll:r Petrochemicals Limited 5 =
NN o0 |BTW Industries Lid, 200,14 20000
i Ay [Bharat Electronics Lid. = 401,300,001
10000 o | Godrej Properties [Ltd 2,12,960.00 230000
4000 4000 |GR Magnets Limited . -
1000 1000 |Hindustan Unilever Limited 21.568.50 22,645,350
10000 10000 |ITC Ltd. {Face Value Rs. 1/-) 401,.975.00 42,835.00
5000 5000 |ITC Ld. {Face Value Re. 1/-) {Bonus) 20,487 50 417,50
1500 0 1T Hokel Lid, 2 0&2 AR5 =
i} 10000 |{Indian O8f Corporation Lid - Th, 77 a0
2000 100 Interghobe Aviation Lid 1,02,307.00 5,484 50
L 1o Jay Engineering Works Limibed - -
1B252 18252 |Jie Finanacial Services Lid 41,525,173 &1, 564045
£ 30 |Kotak Mohindra Bank Lid. (FV. Rs. 5/-) (Bonus) 63,136,000 5356500
B N |Kotak Mohindra Bank Led. (F.V. Es. 5] (Bomws) A3,136,00 53,5650
1000 1 |Micro Accessories India Limited = .
BOOD EHE) Mepa Besources Lid. - "
20617 2001 [ Mavinon Lid, 200,10 200.10
P 1| Morres Medbcines Lid. 12585 10200
220 e | Mihon Electronics -
A0 500 |Orissa Extrusions Limited =
i i a0 |Polar Marmo Agglomerates Lid -
1806 e |Parasrampuria Industries Limited x
1] 247 Reliance Industries Lid - TR0
7747 A5 Eeliance Industries Lid {Bonus) 08, TR0 252 50450
(1] pop |Rellance Industries Lid - 1,78,30200
1253 i3 |Rellance Industries Lid 13,9770 3723540
Tl i Relianee Industries Lid {Bonis) 204, a1k 2
10000 10000 [Sun Pharmaceutical Industrics Limited 1734700 1,62,065.00
AEOD 0 Sehneider Electric Infrastrecimre Lid 2,500 5 -
23X50 37500 |Tata Steel Ltd{Face Value Bs. 1/-P.Y. Es.10) 35, B60.80 5844375
25750 g2500  |Tata Steel Lid (Face Value Bs. 17=PY. Ra1d) (Bonus) 41,259.20 T AG.IS
EL 0 Trent Lhd. 53,251.50 -
592 57 The Anup Engineering Ltd 2057496 18,698.62
52 0 The Anup Englneering Lid {Bonus) 20,574.96 .
BN 5000 |Vidyut Shaving Products Limited -
100 #00  |Vegpro Foods & Feeds Limited . .
L] i |Ultratach Cements Lid 1,15,095.50 o7 AL
Total Value of Non Carrent Quasted Equity Shares 14.64,750,80 15,46, 287.07
Invesbomens Unguoted in Egquity Shares ot falr valoe throogh Cdler Comprehensive Incomss
{Fully paid up.face value of Bs. 10 each unless otherwise statind) o=
500 TG00 |akshtra vanipya Pvt, Ltd 3 050,00 7 05000
BOCHNHY Bo000 | Victory Boajness Pl | 32 (0,00 32, (A
Total Investment in Equity Instruments (Unguoted) 39050.00 39,050,000
Total Mon Current [nvestments 15,03,800.80 15.85.337.07




APOLLO INVESTMENTS LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 20258

{AdL fgures in R Hundeed)

4, ather MNon Current Aseets

st March 2025 S1st March 2024
Capital Advance
Advanae for purchase of Imnssvable Propaorty 4TSN B.22.pR3.50
1199207 B2 583150
5. Current Investmenis
¥lar March 2025 M1 March 2024
Mo, of Attt M of A -
Units iaronn Units i
Investment in Matual Fund (Unguoted) |
Investrnent Unguoted in Equrty Mutual Fund at fair
valoe through Othes Comprehensivie Insoms
SRI Magoue Low Daration Fund 0.04d - | 551025 Fh AT AW
(LELL - 51025 30,0107
fi. Cashand Cash Equivalents
3151 March 2125 el March 2024
Cash o hand 517 4492
s ceriehed 1wy the I'I'Iil'll'lﬂi-"ll-'llm‘ll
Balances with banks
1fi cuiFrent AccOWnLs 3122436 3Bk R
400763 4315903
7. Loans
Sist March 2035 Mst March 2024
Loamns fo l:_'n'rpnr.tl.-e- Bl ie=s 1 00 00k DR
= 1,060, O
8. Corrent Tax Assets [mid)
sl March 2025 Sist MMarch D024
Achvance Incomse Tax (MWet of Provision) - ah 35214
. 5835214
G, Other Corrent Assel
154 March ZES 31st March 2024
Balance with Statutory Aathorliy 1TSS 531
ST Refund Receivable 15,548 82 -
Saraerity Dapioet 211342 35,546 82
Application Money bar AlF L% O] -
49,135.02 B, 0H0L 25




APOLLO INVESTMENTS LIMITED

SOTES TO FINANCIAL STATEMENT FOR THE YEAR ENTHED 5157 MARCH 2025
Al !'in;unl in Bs, Hundred)

10,  Equity Share Capital

31k March 225 st March 2024
Partieulars - Ampont in Amount in
el e hundred BT hundred
Anthorized share capltal
Equity shates of Bs. 10/ sach with voting rights 240,000 2400000] 240,000 23,000 .00
Issaed, subscribed and folly paid-up
Fquity shares of Rs. 10/~ each with voting rights 2 40,000 2400000 240,000 24,000,090
a) Reconcilistion of Share Capital is given below ;
315t March 2025 31t March 2024
Particulars Amaunt in Amoondt [
SNumbers SR i Mumlsers b e
At the beginning of the wear L-I.-[I_.ﬂiﬂl 24 OO 4K, D0 24 (ML)
[ssued during the vear
At the end af the year T ADO00 2400000 | 2,480,000 2 KR LMY

There is o change in the mamber of shares in current year and corresponding previons year.

b} Terms! rights attached to eqoity shares

I e ompany has onby one class of equity shares having a par value of Bs. 10 per share, Each holder of aquity shares
is ertithed 1o ome vole per share, The Company declares and pays dividend in Indian rapees. The dividend proposed
[t the Board of Directars is subject 1o approval of the shareholders in the ensuing Aniual Ceneral Meoting,

In the event of liquidation of the cam pany, the equity sharehalders are eligible 1o receive the remaining assets of the
company after distribution of all preferential amounts. in proportion to their shareholding.

[} Details of shareholders holding more than 5% shares in the Company

¥ist March 2025 Xst March 2024
Mame of the Sharehalder P % hinlding in N % holding in
the class the class

Equity shares of Re.10 each fully paid I
| Ashok Lhila 13,400 558 13400 5.58
Misha Singhania 2000 1353 32 006 1333
Pradeep Kr, Singhania 20,000 a.33 200,01 B33
Sirila Leiks 24,150 1006 24,15 10K
Karmn Singhania S 1250 ENRLLE 12,50

As per records of the Compary, icluding its register of shareholders/ members and other declarations recesved from
shareholders regarding beneficial interest, the above shareholding represents bath legal and beneficial awrnership of
{shies

d) Details of promoters' shareholding percentage in the comgrany is as below

i Moof | % of total “Yoof total | % Change
oter Mames Shares shares BN ol e shares | during the year
Ashok Lila - REL] AT 12,400 PR
Misha Sing handa A WA o] 32000 {333 32,000 1333 _
' A0 8.33 200,150 R | e

150 10.06 34,150 g | AUring the year

JO0 12.50 30,000 1250

Pradesp Kr. Singhanda ks
Sarita Lhila J'l'r:rf
koaran :-imghmu

ey




APOLLO INVESTMENTS LIMITED
NOTES TO FINAMCIAL STATEMENT FOR THE YEAR ENDED 35T MARCH 2025

(AL figured in Ra, Humdred)

11 Other Equity

1=k March 2025 et March 2024
Retained Eamings 143578207 1343183 .47
Oither Comprehensive [noome &,32.525.16 B.1377am
20658, 3724 22 56,.955.49
12.  Borrowings - Mon Corrent
Hwt March 225 H1st Manch 3024
Unsecored Loans
Loan froain Basdy I:_'||r| inrale- Relabed Parties 20,020, 71 45 06 02
02T 45 006.02

13 Deferred Tax Liabilities (Net)

Fst March 2035

3134 March 2024

IF“" Valwe of Financial [nstrument thirangh CC]

2 T2ATATE 3,01, 02093
1TEATATS 3,01.020.93
14. Oher Financial Llabilities- Current
¥sl March 2025 st March 2024
Experises Fayable 2,791,958 5 47T5TH
[Debenture Redemption Proceeds & [nbenest . 33351 133351
Refundable
413440 6 ADT. 24
12 her Cosssad Liakdttics
31&d March 2025 At March 2024
Chatutory Duoes 4480 1334
S350 13,34
16 Cugrenl Tax Liablities (net)
i Mareh 2025 st March 2024

Provision for Income Tax (Met of Advance Tax)

1.5oa.28

1.866.24




APOLLO INVESTMENTS LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025
{All figures in Rs, Hundred)

17, Other Income

F1st March 2025

st March 2024

Interest on Income Tax Refured

Interest Beceived on Loan

Jl}iv.-':.ir-m1 Received

Met Gain /! {Loss) an sale of BMon Current Investments

Net Gain/{ Loss) on sale of Current lnvestments

1.925.A5 TH2B
3443 54 10,711 3
11,388,300 1371718
1.20,500.33 62069143
348714 -
1,37.657.28 A A5 183,25

[18.  Employee Benefits Expense

i mt March 2025

Fiar March 2024

Salaries & VWagis
Staff Welfare

353000 5,215.00]
BA.68 B 6]
7.230.68 015,61

19 Finance Cnst

31st March 2025

315t March 2024

[iterast Paid

(9504

695,04




APOLLO INVESTMENTS LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 3151 MARCH 2025
(All figures in Rs, Hundred)

0, Other expenssés

A=t March 2025

3=t March 2024

Accounting Charges 270,00 27000
Addvertfisement &10.88 HT.52
Bank Charges 4.0¥1 177
Hooks & Periodicals 134, 121.H0
[Convevance Expenses L115.81 107440
Domation 500000 25,0000
Depository Charges .00 5500
Director Sitting Fees 50,0 1000000
Legal & Professional Fees 1,562.58 7.000.7a
Mise, Expenses 233254 218542
Payment to Auditors BO0.00 55(1,0K)
{Postage & Telegram bA7.T5 501,94
Printing & Stationary AEE 42 631,36
Rates & Taxes o = 458700
Rent 54857 d6B7
Business Mromotion 3,248,602 -
Loss on Cancellation of Flat Bookings - 43,368.85
I'ravelling Expenses 3417 1,752.94
Communication Expenses 240.00 2400.00
18,612,068 88,965.13]
[etails of Payment to Auditor
st March 2025 315t March 2024
Statutory Audit Fees 450.00 400, (K3
Stabutory Andit Pees {CFS) 154000 150,08
600.00 550.00f




MESSRS. APOLLO INVESTMENTS LIMITED,

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDEL 31* MARCH 2025.

1,

22

23

24,

29,

In the ppinion of the Board of Directors, the Current Assets, Loans and Advances have value on
realization, in the ordinary course of business, at least equal to the amount at which they have been
stated in the Balance Sheet.

There is no micro, small and medium enterprises as defined under the Micro, Small & Medium
Enterprise Development Act, 2006 to wham the Company owes dues. The above information
regarding Micro, Small & Medium Enterprises has been determined to the extent such parties have
been identified on the basis of information available with the Company.

“Pavment of Gratuity Act, 1972" is not applicable and hence provision for gratuity is not made in the
accounts.

31.03.2025 31.03.2024
Value of Imports during the year {CLF, basis) Nil Ml

. Expenditure/ Earmings in Foreign Currency Nil Nil

. Contingent Liability & Commitment

i. Contingent Liability Mil Nil

i, Commitments: Estimated amount of contracts remaining to be executed on capital account
(net of advances) and not provided for in the financial statements aggregate io Rs.
2020500835 (P.Y Rs. Nil/-)

. EARNINGS PER SHARE 31.03.2025 31.03.2024
Net Profit/ (Loss) after Tax as per Profit and Loss Account  52598,6U 41527875
Weighted average number of equity shares 240,000 2,40,000
Basic and Diluted Eamnings per share of 38.38 173.03

Face value of Rs, 10/- sach

. The Company has only one reportable business segment and geographical segment and hence no

further disclosure is required under Ind AS 108 on Segment Reporting,

The following shares held by the company as Non-Current Long Term Investment are pledged with
Punjab National Bank for loan obtained by Singhania & Sons Private Limited: -

(All figures in Rs. Hundred)
Quantity Book Value
Name 3L.03.2025 31.03.2024 31032025 31.03.2024
Arvind Ld, 13,000 13,000 4096950  35158.50
ITC Ltd. 15,000 15,000 6146250 6425250
kotak Mahmdra Bank Lid i, (0] £, 00K 13027200 107130.00
Arvind Fashions Lid 2,60 2,600 Q708.40 11781.50
The Anup Engineering Ltd a2 481 334343 ﬁwuz% g
ITC Hotels Ltd, 1500 0 2062 65 0.0/
275836.71 23351553




30. As per Ind AS 24, issued by the Institute of Chartered Accountants of India, the disclosures of

transactions with the related parties as defined in the Accounting Standard are given below:

List of related parties and relationships: -

Sr. Mo,

MName of the Related Party

T

Associate Companies

Key Managerial Persons

Relative of Key Managerial Personnel & their
enterprises where transactions have
taken place (Relative)

NakshtraVanijvaPvt. Ltd.
Victory Business Private Ltd.

1} Suresh Ladsaria, Director

2} Bela Devi Khemnai, Director
WPradeep Kr Singhania, Director

4) Pradeep Choudhary, Director

3) Soumen Banerjee, CFO

f) Vikash Sethi, Company Secretary

Singhania & Sons Private Limited
Fundamental Securities Pvt Ld

(Relatod Party relationship is as identified by the

Company and relied upon by the Auditors)

{All figures in Rs. Hundred)

Particulars of Transactions during the year -

S.L. | Name of theTransaction Relationship 20124-25 | 2023-24
Mo.
1 | Loan Taken
Fundamental Securities Pvt Lid | Relative 1000000 11500000
Victory Business Pyt Lid Associate Company GR500.00 26500.00
Singhania & Sons Pyt Lid Relative Nil 200000.00
2 Repayment of Loan Taken |
Fundamental Securities Pvt Lid | Relative 45264.37 148704.22
Victory Business Pvt Lid Associate Company REG{6.48 133426.20
Smghara & Sons Fvt Lid Relanve Nil 20000000
3 Advance given B
; Fundamental Securities Pyt Ltd | Relative 4000000 Nil
4 Repayment of Advance given | . ,
Fundamental Securities Pvt Ltd | Relative | 4oopopo |0 Wil |
5 | Advance received . R
Fundamental Securities Pvt Lid | Relative 5650000 Nil
| 6 Repayment  of  Advance i
. received
; Fundamental Securities Pvt Lid | Relative S6500.00 Nil
7| Interest Paid ] -
Fundamental Securities Pvt Ltd | Relative |\l 234.77 1740.56




Victory Eu_'glneis Pyt Ltd Associate Company | 460.27 374694

B Diirector Sitting Fees
| Ajay Kr Kataruka Key Managerial Persons il 250.00
Suresh Ladasaria Key Managerial Persons 250,00 250,00
Pradeep Kr Chowdhary Key Managerial Persons 25000 250,00
Bela Drevi Khemani Kev Managerial Persons 25{.0 250,00

Particulars of Outstanding balance at the year end:

S.L. | Name of the Transaction Relationship T 2024-25 | 2023-24
Mo
1 Loan Taken
Fundamental Securities Pvt Ltd | Relative 1001284 | 4506602
| Victory Business Pvt Lid | Associate Company | 1000777 | il

1. Additional Regulatory Information as per Schedule I11 of Companies Act, 2013

i) The Title deed of Immovable Property are held in the name of company. Hence, disclosure
requirement in this regard is not applicable to the Company.

iy The Company doesn't hold any Property, Plant and Equipment, Hence, disclosure requirement
of Revaluation of Property, Plant and Equipment is not applicable to the Company.

{ii) The Company has not granted any loans or advances in the pature of loans to promoters,
directors, KMP's and the related parties either severally or jointly with any other person. Hence,
disclosure requirement in this regard is not applicable to the Company.

iv) The Company doesn't hold any Capital Work in Progress. Hence, disclosure requirement in this
tegard is not applicable (o the Company.

v) The Company doesn't hold any Intangible Assets under Development Hence, disclosure
requirement in this regard is not applicable to the Company.

=l
rau
s

Mo wroceeding has been initiated or pending against the company for holding any Benami
property under the Benami Transactions {Prohibition) Act, 1988 and the rules made thereunder.
Hence, disclosure requirement in this regard is not applicable to the Company.

viij The Company has not taken any borrowings from Bank or Financial Institutions on the basis of
security of current assets. Hence, disclosure requirement in this regard is not applicable to the
Company.

viii) The Company has not taken any borrowings from Bank or Financial Institutions. Hence,
disclosure requirement regarding Wilful Defaulter is not applicable to the Company.

ix) The Company during the vear has no transactions with Company struck off under section 248 of
Companies Act, 2013,

%) The Company is not require to create and regl
Companics. Hence, disclosure requirement i

arge or satisfaction with Registrar of
fot applicable to the Company.




xi) The Company has complied with the number of layers prescribed under clause (87) of section 2

of the Act read with Companies (restriction on number of layers) Rules, 2017, Hence, disclosure
requirement in this regard is not applicable to the Company.

xii) Ratios
Particulars Numerator i Denominator | 31-Mar-25 | 31-Mar-24 "i"a.riame—|
Current Ratio Current Asset Current Liabilities 1275 14.04 B18% |
Debt-Equity Ratio Total Dbt Shareholder's Egquity 0.1 o2 50 ek o
Debt Service Earnings available
Coverage Ratio for debt service Dbt Servies NA | Na NA
Return on Equity Net Profits after Average Shareholder's
Ratio Taxas Equity 2 4% 18.21% ~14.17%
| Inventory turnoves i RN T .
Ratio sl ol Geodds s | AVETARE LIV iy MA NA NA |
Trade Receivable Average trade ’
Turnover Ratio BRI Ruceivables NA MA NA
_E::;r:t?}::ri Purchase of Goods | Average trade Pavables
M A MA MA
Net Capital g :
Turnover Ratio T VitRing il 281 725 | -6126%
Net Profit Ratio Met Profit Revenue 0.67 .64 4.51%
J i b
renmonCoptl || Bamirg it | i Emloes
Py “" 1.0% 004% | -1672%
Return on Income generated Time Weighted I
i LIV ESTTIETIE | from Investmens | Average InyesTments | 1451% 1% | -6261% 01

Lh]
e

|
Decrease in Dhebt has resulted in deviatiom of ratio
Dhecrease in Revenue has resulted in deviation of ratio

M Dectease in Income from Investments has resulted in deviation of rato

xiii) The Company has not approved any scheme of arrangement from the Competent Authority in
terms of section 230 to 237 of the Companies Act, 2013, Hence, disclosure requirement in this regard
is not applicable to the Company.

xiv) A) The Company has not advanced or loaned or invested funds (either borrowed funds or share

xv) The Company doesn't have any undiscloses

premium or any other source or kind of funds) to any other person(s) or entity(ies), inchading

foreign entities (intermediaries) with the understanding (whether recorded in writing or

otherwise) that the intermediary shall

a) directly or ndirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries; o

bj provided any guarantee, security or like to or on behalf of the ultimate Beneficiaries.

{B) The Company has not received any fund from any person(s) or entity (ies), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise) thal

the intermediary shall

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b} provided any guarantee, security or like to or on behalf of the ultimate Beneficiaries.

mg which is not recorded in the books of
accounts that has been surrendered or discligd Lothe during the year in the tax assessments

under the Income Tax Act, 1961,



xvi) The Company during the year was covered under section 135 of The Companies Act, 2013 and
required details are as follows:

Armount Amount
{Rs. in hundreds) (Ks. in hundreds)
F.Y-2024-15 F.Y-2023-14
{a) Amocunt required to be spent during the year - Rs.4227.79 NA
{b) Amount of expenditure incurred - Rs.5000.00 MNA
{c} Shortfall at the end of the year - NIL NA
(d) Total of previous years’ shortfall - NIL NaA
{e} Reason for shortfall . MNA MNA

(i) Mature of CSR activities - Donation in PM Care fund and Promoting medical activities including
health camps, free surgeries and eradicating malnuirition in children and women.

(g) Dhetails of related party transactions - There is no related party transactions for CSE expenditure.

(h} There is no provision made with respect o a liability incurred] by entering into a contractual
obligation.

svili) The Company is not traded or invested in Crypto Currency of Virtual Currency during the
financial year. Hence, disclosure requirement in this regard is not applicable to the Company.

32 All the amounts as reported in the financial statement are in Rs, hundred,

13, Previous year figures have been regrouped,/ rearranged wherever considersd necessary.

For: M.C. Jain & Co. For and on behalf of the Board of Directors
CHARTERED ACCOUNTANTS % f
(ICAT Reg. No. 304012E)

rpu.] 'II- ,_mhw ; p -'- ] o ¥

Nl & s

Pradeep Kr. Singhania - MD., DIN-00377607
{Nirmal Kr [hawar) .

PARTHNER
M. No.-320154

Kolkata , the 30t -ﬂ'.i}"-uf Mlayv 2025 Suresh Ladsaria - Director, - 00458422
S ,,!J?"
xﬂ/

Vikash Sethi - Company Secretary
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Independent Auditor’s Report

Fo the Members of AFOLLO INVESTMENTS LIMITED

Heport on the Audit of the Consolidated Financial Statements
Cipinion

We have audited the accompanying consolidated Indd AS financial statements of Apollo Investments
Limited [hereinafier referred to as the "Holding Company”) and its associates (Holding Company and its
associales together referred to as "the Group”), which comprise the consolidated Balance Sheet as at 31
MBlarch, 2025, and the consolidated Statement of Profit and Loss {including Other Comprehensive
Iweome], e consolidated Statement of Changes in Equity and the consolidated Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other explanatory information.

I our optnion and to the best of our information and according to the explanations given to us, the
afresaid consolidated Ind AS financial statements give the information required by the Companies Act,
2012 (“the Act”) in the manner so required and give a true and Fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act réad with the Companies {(Indian Accounting
Standdards) Bules, 2013, as amended, (*Ind AS") and other accounting principles generally accepted in India,
ol the consolidabed state of affairs of the Group as al 319 March, 2025, and s Consolidated Profit, and its
consoliclalesd cash Howes or the VEar thon el

BBasis tor Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards
on Auditing specified under section 143010) of the Act [SAsk Our responsibilities under those Standards are
Further describisd in the Auditor's Besponsibility for the Andit of the consclidated Ind AS financial
statements section of our report. We are imdependent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAT together with the ethical requirements that
are rebevant to our audit of the consolidated Ind AS financial statements under the provisions of the Act and
the Hades made theveunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirernents and the ICALs Codde of Ethics, We believe that the audit evidence obtammes] by us is saffaciest
and appropriate to provide a basis tor our andit opinion on the consolidated Ind A% tinancial statements

Koy Audit Matbers

Key auchit makfers are those matters that, in our professional judgment, were of most significance i our
adit of the conselidated Ind AS financial statements of the corrent period. These matters were addressed in
the context of our audit of the conselidated Ind AS financial statements as a whole, and in lorming our
opmicn thereon. and we do not provide a separnte opinion on these matters. We have determined the
matter described below o be the key audit matter 1o be commumicated in our report

Sr. No. | Key Audit Matter Anditor's Response
1 L.'Ehl:lp!-Ell,-.'m:-rﬂ in identiliwation, proounking W lave aseessed He sysbems arul PO ESSES laid
artil disclosure of related party transactions | down by the company o appropriately identify,
i accordance with the applicable laws and | account and  disclose all material related  party
financial reportog framework. Refer Mote | transactions b accordance with applicable laws and
2040 the Standalone Financial Statements finamcial reporting framework, We have designed
and performed andit procedures in accordance with
the puidelines laid down by IZAT in the Standard on
Apditimg (54 3500 o ixdenbify, assess and respond e
the risks of material misstatenent arising from the |
entity's  failure to appropriately account for or
disclose malerial related party lransactions which
miludes  obtsining  necessary  approvals at
appropriate stages of such tansactions as mandated |
].1_'. appltcuhle laws and rr_fgl:tla.tiu-]u. |




Information Other than the consolidated Ind AS financial statements and Auditor's Report Therean

= The Company’s Board of Directors is responsible for the other information, The other information
comprises the mformation included in the Report of the Directors and Management Discussion &

Analysis Report, but does not include theconsolidated Ind AS financial statements and our auditor's
report thereon,

= Cur opimon on the consolidated Ind AS financial statements does not cover the other information and
wet o not express any form of assurance conclusion thereon,

« In connection with our audit of the consolidated Ind AS fnancial statements, our responsibility i o
read the other information and, in doing so, consider whether the other information s matertally
inconsistent with the standalone Ind AS financial statements or our knowledge obtained during ﬂ-;;.
course of our audit or stherwise appears to be materially misstated,

» i, based on the work we have performed, we conclede that there is a material misstatement of this
other information, we are reqibred to report that fact. We have nothing to report in this regard.

Managemoent's Responsibility for the Consolidated Ind AS financial statements

The Holding Company’s Board of Directors s responsible for the matters stated in section 13-45) of the Act
with respect to the preparation of these consolidated Ind AS financial statements that give o true and fair
wview of the consolidatedfinancial position, consolidatedfinancial performance including consolidatedother
comprehensive income, consolldatedcash flows and consolidatedchanges in equity of the Group in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
sebection and application of appropriate accounting policies; making judgments andestimates that are
reasonalde and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and compleleness of the accounting
recirds, relevant o the preparation and presentation of the consolidatedfinancial statement that give a true
and Farr view andd are free from material misstatement. whether due 1o fraud or errorwhich have been used
tor the purpose of preparation of e consolidated financial statements by the Directors of the Holding
Company, as aforesaicd.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the
companies and of its associates are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
linancial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Ind AS financial statements

Cur pbjectives are by oblain reasonable assurance about whether e consolidated [nd AS Finandcial
shatements as @ whale arefree from material misstatement, whether due to fraud or error, and o issue an
aniditor’s report that includesour opinion. Feasonable assurance is a high level of assurance, bul is not a
puarantee thal an audit conductedin accordance with 5As will alwavs detect a material misstatement when
it exists. Misslatements can atisefrom frand or error and are considered matecial if, individually or in the
aggregate, they could reasonablybe expected to influence the economic decisions of users taken on the basis
of these consolidated Ind AS financial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and  maintain
professionalskeplicism throughoul the audit, We also; .




Identify and assess the rsks of material misstatement of the consolidated financial stalements, whether dus
b fraud or error, design and perform audit procedures responsive o those risks, and obtain audit evidence
thal is sulficient and appropriate to provide a basis for our opinion. The tisk of not detecting a4 material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
callusion, forgery, intentional omissions, misrepresentations, or the override of internal control

CObtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriale in the circumstances. Under section 143(2)(1) of the Companies Act, 2013, we are also
respansible for expressing our opinion on whether the company has adequate internal financial controls
svslem in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies wsed and the reasonableness of accounting estimates
and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence oblained, whether a material uncertainty exists related to evenis or conditions that
may cast significant doubt on the ability of the Group to continue as & going concern. [f we conclude that a
material uncertainty exists, we are required o draw alention in our auditor’s repoit (0 the related
disclosures in the consolidated (inancial statements or, if such disclosures are inadequate, to modify our
apinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, tuture events of conditions may cause the Group to cease to continue as a EOENE CONCeT.

Evaluate the overall presentation, structure and content of the conselidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
arl events in a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group 1o express an opinion on the consolidated fimancial statements. We are
responsible for the direction. supervision and performance of the audit of the financial statements of such
entities included in the consalidated fnancial statements of which we are the independent auditors. For the
other entities indluded in the consolidated linancial statements, which kave been audited by othor auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
ount by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such other entities
tncluded i the consolidated financlal statements of which we are the independent auditors regarding,
ameng other matters, the planned scope and timing of the audit and significant audit findings, including,
any signiticant deficiencies in internal contro] that we identify during our audit.

We communicate with those charged with governance regarding, among other matters, the planned
scopeand timing of the audit amd significant audit Fndings, including any significant deficiencies in
internalcontrol that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independence, and to communicate with them all relationships and
othermatters thal may reasonably be thought to bear on our independence, and where applicable,
relatedsafogruards,

From the matters communicated with those charged with povernance, we determine those matters thatwere
of mast signiticance in the audit of the standalone Ind AS financial statemants of the current period and are
theretore thekey audit matlers. We describe these malters in our auditor's report unless law or regulation
precludespublic discloswre about the matter or when, in extremely rare circumstances, we determine that g
matiershould not be communicated in our report because the adverse consequences of doing so would
meascnablybe expected to outweigh the public interest berefits of such communication.




()

(k)

{c)

(i)

[
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Oither Malters

The consolidated financial statements include the Group’s share of net loss of Rs.866.19 Hundred for the
vear emded March 31, 2025, as considered in the consolidated financial statements, in respect of one
associate.viz. Nakshatra Vanijya Pvt Lidowhose financial statements have not been  andited by
us Thesefinancial statementare unaudited and have been furnished to us by the Management and our
opinion on the consalidated financial statements, in so far as it relates to the amount and disclosures
includied in respect of the aforesaid associate are based solely on such unaudited fnancial information. in
vur aptmien and according to the information and explanations given o us by the Management, this
tinanial statements are not material to the Group,

Lhur opinien on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
some and the reports of the other auditors and the financial statoments § Hinancial information certified by
the Management

Report on Other Legal and Regulatory Requirements
As tesjuined by Section 143 (3) of the Act, we report that;

We have sought and obtained all the information and explanations which to the best of our ko bl and
belief were necessary for the purpose of pur sudit of the aforesaid consolidated financial statements,

In cur opinion proper books of account as required by law relating to préparation of the aforesasd
censohislated financial stabements have been kept so far as it appears fram our examination of those books
and the reports of the other auditor,

The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss and the Consolidated Cash
Flow Statement dealt with by this Report are in agreament with the relevant books of account maintained
tor the purpose of the consolidated financial statements.,

In our opindon, the atoresaid financial statements comply with the Ind As specified under Section 133 of the
At

Lin the Basis of the writlen representations received from the directors as on 31st March, 2024 taken on
recored by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act

With respect to the adequacy of the internal financial controls over financial reporting of the Group and the
operating effectiveness of such controls, refer to our separate report in *Annexure-A", which is based on
the auditor's reparts of the Holding company and its assoclate companies incorporated im India,

In our ppinion and to the best of our nformation and according to the explanations given Lo us, no
remuneration has been paid by the Company to its directors during the vear

With respect to the other matbers to be included in the Auditor's Eeport in accordanoe with Bule 11 of the
Companies [Audil and Auditors) Rules, 2014, in our apinion and o the best of our information and
according to the explanations given to us:

[i} There were no pending ltigations which would impact the consolidated financial posttion of the
Company and its associates

i} The Holding Company and is associate company did not have any material foreseeable losses on
long-term contracts including derivative contracts.

(i} There were no amounts which were requi
Protection Fund by the Holding Company, o8

o b bransferred to the lnvestor Education amd
: g companies incorporated in Indis



iv)

{vi)

ltw} {a} The management has represented that, to the best of its knowladge and belief, no funds (which
ame material either individually or in the aggregate} have been advanced or loaned or investad
(either from borrowed funds or share premvium or any olher sources or kind of funds) by the
Company to or in any other person or entity, incheding foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the In termediary shall, directly or
indirectly lend or invest in other persons o entities identified in any manner whatsoever by or on
behall of the Company (*Ultimate Beneficiaries” ) or provide any puarantes, security or the like on
behalf of the Ultimate Beneficiaries.

(b} The management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually orin the agsrepate) have been received by the Company from any
persan or entily, including forelgn entity (" Funding Parties”), with the understanding, whether
recorded i writing or otheswise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by ar on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneliciaries;

{e} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clavse (a) and (b} abave, contain any material misstatement,

The company has not declared and paid any dividend during the year as per section 123 of the
Companies Act, 2043,

Basedon our examination which included test checks, the company has used an accounting software for
manintaining its books of accounts which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further,
durnng the course of our aucdit we did not come across any instance of audit trail feature being tamperad
with and the audit trail has been preserved by the company as per the statutory requirements for record
relenbon,

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 {the “Order”/ "CARC") issued by the Central Government in terms of Section 143(11) of the
Act, o be included in the Auditor's report, according to the information and explanations given to s, and
based on the CARD reports issued by us for the Company and its associates included in the eonsolidated
financial statements of the Company, to which veporting under CARD is applicable, we report that there
are no qualitications or adverse remarks in these CARO reports,

Far MO JAIM & OO
Chartercd Accounlants
ICAI Reg.No 304012F

s B L=

(Mirmal Kr Jhawar)
PARTNER "B Aot
ML Mo, 320154 et
UDIN: 0 €a201S4 BT UFZ4924
Bl kata

The 30%day of May 2025




Annexure - A to the Independent Auditors’ Report

{referred fo in paragraph 1if) under ‘Report on Other Legal and Regulatory Requirements’ of our report
of even dafe)

Report on the Internal Finaneial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*the Act”)

In cemjunctson with our audit of the consolidated financial statements of the company as of and for the vear
encled 3= March, 2025, we have audibed the internal financial controls over financial reporting of the
Holding Company and its associates company, which are companies incorporated in India, as of that date

Management’s Responsibility for Internal Financial Controls

Fhe respective Board of Directors of the Holding Company, its associate com pany, which are companies
mcorporated in India, are responsible for esta blsshing and malntaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of mternal control stated in the Cuidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (FICAL). These responsibilities
nclude the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
awccuracy and completeness of the accounting records, and the timely preparation of reliable financial
informalion, a5 required under the Act

Auditors’ Responsibility

Chur sesponsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Imernal Financial Controls over Financial Reporting (the "Guidance Note” ) and the Standards on Auvditing,
Issued by ICATLand deemed to be prescribed under section 143410 of the Compandes Act, 2013, to the extent
applicable to an audit of internal financlal controls, both applicable o an audit of Internal Financial Contrals
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Nite
require that we comply with ethical requirements and plan and perform the audit t obiain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintalned and if such conteols operated effectively in all material respects.

Lhur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivensss, Char audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The provedunes selected
dupend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial stalements, whether due to fraud or error,

W believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
ol the associate companies, which are companies incorporated in India, in terms of their reports referred to
it the Other Matbers paragraph below, is sufficknt and appropriate to provide a basis for our audit opinicn
on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting s a process designed to provide reasonable
assurance vegarding the reliability of financial reporting and the preparation of financial statements for
external purpeses in accordance with genemlly accepted accounting principles, A company's internal
tancial conteol aver financial teporting includes those policies and procedures that (1) perlain o the
maintenance of records that. in reasonable detail. accurately and fairly reflect the bansactions and
dispositions of the assets of the company; (2] provide reasonable assurance that transactions are recorded as
Recessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of ey are being made only in accordance with

5 '::-I and (3} provide reasonable assurance




regarding prevention or timely detection of unauthorised acquisition, use, or disposttion of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

tiecause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to ermor
or fraud may accur ansd not be detected. Also, projections of any evaluation of the internal financial controls
aver Hnancial reporting o future periods are subject to the risk that the internal financial control over
binancial reporting may become inadlequate because of changes in conditions, or that the degree of
compliance with the pelicies or procedures may deteriorate.

Clpimion

In our opinion to the best of our Infarmation and according to the explanations given to us, the Holding and
fis associates company, which are companies incorporated in India, have, in all mateeial respects, an
adequate internal financial controls system over financial reporting and such internal financial controls over
Hoancial reporting were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India,

{thor Matters

We did not audit the internal financial controls with reference to consolidated financial statéments inso far
as it pelates 1o one associate company, which are companies covered under the Act, in respectol which, the
Holding Company’s share of net profit after tax of Rs.184.71 for the vear ended 31 March 2025 has been
considered in the consolidatedfinancial statements. The internal financial controls with reference to financial
statements of this associate company is unaudited whose financialinformation, in eur epinien and according
to the information and explanation given to us by themanagement, is not material to the Holding Company
Our opinion under section 14323)([) of the Acton the adiquacy and operating effectiveness of the internal
financial controls with reference to theconselidated financial statements fnsofar as it relates to the aforesaid
associate is nol modified in respect of the above matter.

For MuC JTAINE CO.,
Charfered Accountants
ICAL RegNo. 304013E

vl b Jiser?
iMirmal Kr Jhawar)
PAKTNER
M. Mo, 320154
UDIN: 2sneolS4BMIVEZ 4926

Kalkata
The 3 day of May 2025




APOLLD INVESTMENTS LIMITED
CONSOLIDATED BALANCE SHEET AS AT BT MARCH 2035
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APOLLO INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2025

CAN figres in Bs. Hundrod)

i Note | ¥lstMarch2025 | 3ist March 2024
b e | Mo :I Amount in Bupess | Amount in Rupees
[ INCOME
Eevenpe from operabons
Crther fneome 17 1 A7 657 28 64515325
Total income (1) 137457 .33 64518325
lj |EXPFEMNSES
Purchase of Tradlng Goods .
Emplover benefits expiense 18 723068 fi5.61
Flnance Crost L1 GaE.M
Deprociation & amortization e pense Z 18111 .
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Total expenses {11} 2B AUH.BY oL oRD.74
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Earmings per shane:
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Significant accounting policies 1
Cither Modes to accoants 21-35

The accompanying netes are an integral part of the fnancial statements,

As prer our report of the even date.

For M.C. Jain & Co.
Chartered Acoountants
lcal Reg No. 304D012E
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APOLLO INVESTMENTS LIMITED
Consolidated Cash Flow Statement For the year ended 31st March, 2025
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. Cash flow from finaneing activities
Proceeds,’ (Repavment] of Long Term Borrowings (25:045.31) (135,691 68)
Proceeds/ (Repayment) of Short Term Borrowin 1, 000.000,00 (1,00,000.00)
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Cash and cash equivalents at the end of the year 4,007 63 431903

In terms of our report of even date.
For MLC Jain & Cao.
Chartered Accounianis
Icai Reg Mo, 3k012E
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APOLLO INVESTMENTS LIMITED

CORSOLIDATED STATEMENT OF CHANGES [N EOUITY FOR THE YEAR ENIIEID 35T MARCH 2035
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M/S APOLLO INVESTMENTS LIMITED
Consolidated Notes to financial statements as at and for the yvear ended 315t March 2025

1.  Corporate information

Apollo Investments Limited (“the Company™) is a public Company domiciled in India and is
incorporated under the provisions of the Companies Act, 1956, Its shares are listed on Caleutta Stock
Exchange (CSE) in India. The Company is engaged in granting of loans and investing in shares and
securities,

2. Basis of preparation of Financial Statement

The financial statements {*financial statements’) of the Company have been prepared in accordance
with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS) as notified by Ministry
of Corporate Affairs ('MCA’) under section 133 of the Companies Act, 2013 {"Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of
the Act. The Company has uniformly applied the accounting policies during the periods presented.
Thpes Smancial statements have boen propared and prosented wnder the histovical cost basls, on the
accrual basis of accounting except for certain financial assets and liabilities that are measured at fair
value at the end of each reporting period, as stated in the accounting policies stated cut below.

3 Significant A::;nuntlgg Policies

t. Current and Mom-Camrent slassification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cvele and other criteria set out in the Schedule il to the Companies Act, 2013. Based on the
nature of products and the ime between the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained ils operating cycle as 12 months for the purpose
of cureent or non-current classification of assets and liabilities. Deferred Tax assets and labilities are

classified as non-current only.

ii, Borrowing Costs

Botrowing costs that are directly attributable to the acquisiion, construction or production of qualifying
assets are capitalized as part of the cost until the assets is ready for its intended use. A qualifying asset is an
assel that necessarily requires a substantial period of tme to get ready for 18 intended wse. Other
borrowing costs are recognized as an expense in the period in which they are incurred.

iii. Cash and Cash Equivalents
Cash and Cash Equivalent comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

iv. Impairment of non-financial assets

breatrment of Acsols are assessed at coch Balance Sheet date 2nd M any indicatom of impairmoent pxists the
same is assessed and provided for in accordance with the Indian Accounting Standard 36. A previously
recogrized impairment loss is periodically assessed,

v. Revenue recognition
Revenue i recognized only when it can be reliably myg
collection. Dividend income is recognized when righ

recognized on time proportion basis laking into accoug




vi. Employee Retirement Benefits:

Company’s contributions to Provident Fund and Superannuation Fund are charged to Profit and Loss
Account, Gratuity and Leave Encashment Benefit are not provided for and charged to Profit and Loss
Account on cash basis.

vil. Use of Estimates:

Ihe preparation of financial stalements requires estimates and assumptions to be made that atfect the
reported amount of assets and liahilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period.

Difference between the actual results and estimates are recognized in the period in which the results are
known)/ materialized.

viil. Taxation

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities, The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate,

Daforred tax i provided uclnp the halance cheet mothed on deductible tomporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date

Deferred tax assets and liabiliHes are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax labilities and the deferred taxes relate to the same taxable entity and
the same taxaton authority.

Current and Deferred tax relating to items recognized outside profit or loss is recognized outside profit

= Tonn Fridhme de athes pociedelbavemees dwsacsas g0t Dbt I anmrmrm b s Talpssmad o fErmmn o
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recognized

ix. Earnings per Equity Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the welghted average number of equity shares cutstanding during the period. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

% Provisions and Contingencies
A provision is recognized when an enterprise has a present obligation (legal or constructive) as a result of
past ovent; it &= probable that an cutflow of resourees embedying economic benefitc swill be neguirad &
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
measured of the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting #!; .

value is a pre-tax rate that reflects current market ggapes
specific to the hability. The expense relating toa pro

the time value of money and the risk
fod in the statement of profit and loss.



A contingent liability is a possible obligation that arses from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that i not recognized because it 18 nol probable that an
outflow of resources will be regquired to settle the obligation. The Company does nol recognize a
contingent liability but discloses its existence in the financial statements,

xi. Finmancial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity nstrument of another entity,

Financial Assets
Initial recognition and measurement

All financial assets are recognized initially at fair value plus transaction costs that are directly attributable
tor the acquisition of the financial asset, except for financial assets at fair value through statement of profit
and loss, which are initially measured at fair value, excluding transactiom cost which is recognised in
statement of profit and loss.

Subseguont Mattnrammaont

Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value at FVTOCL For Equity
instruments measured at FVTOCL, all fair value changes on the instrument, excluding dividends are
recognized in the other comprehensive income.

Investment in associates
Investment in associates are carried at cost as per Ind AS 27,

Derecognition
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial
asset] is primarily derecognized {i.e. removed from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

*  The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through' arrangement; and either {a) the Company has transferred substantially all the risks and rewards
of the asset, or {b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the flowing financial assets and credit risk exposure:

*  Financial assets that are debt instruments, and are measured at amortised cost e.g.. loans, debt

B e A | | 5 [P — N ey P e |
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-

Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind A5 11 and Ind AS 18 (referred to as ‘contractual revenue
receivables’ in these financial statements).

The Company follows 'simplified approach’ for recognition of impairmenl loss allowance on Trade

s e P e CovomAe .E.-n'n-a.‘l-.l -
Enwivaibios L vl e Lk LT R SR e

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial recognition,

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash fows that the ontity expects to receive {io., all cash shortfalls), discounted at
the original Effective Interest Rate (EIR). Lifetime ECL are the expected credit losses resulting trom all
possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of
the lifetime ECL which results from default events that are possible within 12 months after the reporting
clate.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/expense in the Statement of Profit and Loss. This amount is reflected under the head “other
expenses’ (or ‘other income') in the Statement of Profit and Loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial labilities at fair value through profit
pydeen, lnsns and borscurings OF patrablion,
All financial Habilities are recognized mihally at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

Loans and borrowings

Afbar initial racognition, interact-boaring Inane and borrowinge ara subeequantly measured at amorticed
cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are
derecognized as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and tees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
Staternent of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When and existing financial Hability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such and exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.

; :
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xii. Fair Value measurement
The Company measures financial instruments, such as, derivatives at fair value of each balance sheet
date,




xiii. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/ loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or aceruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing Hows, The
cash flows from operating, investing and financing activities of the Company are segregated.

xiv. Investment Mroperty
Property that is held for long-term rental vields or for capital appreciation or both. and that is not

occupied by the Company, is classified as investment property. Investment property is measured initially
at its cost, including related transaction costs and where applicable borrowing costs, Subsequent
expenditure is capitalised to the asset's carrying amount only when it is probable that future econemic
benefits associated with the expenditure will flow to the Company and the cost of the ilem can be
measured reliably, All other repairs and maintenance costs are expensed when incurred.

Investment property 18 measured at Cost and depreciated using the straight line methoed as per the useful
lite prescribed in Schedule [1 to the Companies Act, 2013,

xv. Recent accounting pronouncements
Ministry of Corporate Affairs ["MCA" ) notifies new standards or amendments to the existing standards
il Ploiseniinn P Sty Mepoeniine: Shpralaigid) Whiloe o Mol Sromsy: Boh- S o, Fop et yodroerded

March 31, 2025, MCA has not notified any new standards or amendments o the existing standards
applicable to the Company.
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APOLLO INVESTMENTS LIMITED
CONSOLIDATEDR NOTES FORMING PART OF FINANCIAL STATEMENT

Nie 3 Flnancial Assets= Non Current Inviestment

Trade lnvestorents - Long Teroi
Investmant Quoted in Equity Shares o fair value throwgh Other Comprehensve ncome

ke Taldap o valds oF IE0 0 cach unleas athene s statid] H
Al fggires in Hs. Hund i)
A1-Mar-25 | 31-Mar-24 . -Mar-25 11-Mar-24
Particulars
Mamiber of Shares Axmount [Rs.) Amount (Ks.)
1500 0 Aditya Blela Capitall td, 27,29.950,14 -
(N IER k] Arving Lid, S0LE24.00 | 3. F7200
W1 TRHY Arving Fashioms |kl LTI 4 | 11 781 <A1
500 250 Benee Metrochemicals Limited - ‘ -
20 20K BTW Industries Ltd 200,00 20000
H 000 |Bharat Electromics Lid, ] 00, 33 )
T CHOY 10000 [Crodref Properties Lid, 212965000 | 230,00 0450
4N 40 - GE Magnets Linalted - -
100 i [Himdustan Unilever Limibsd 22,388,350 | 22.43.50
10000 10000 |ITC Lid, (Face Value B 1/-) A0,975,00 | 42.535.00
M) SUHI I L. (Face Value Hs 1 /-] { Bonus) A4S 50 i 21,417 5
1500 i 1T Hogel Lid, 256265 | =
4 0opt  {Indian O Corporations Lid . 16,7 7]
2N L0 Intergiobe Aviation Lid LO2307.00 | 35485 50
1M 10 lay Engineering Works. Limited - -
|RI5D 1H252 lies Fimanacial Serviees [Lid 152513 B3 Shi6 A5
M0 a0 (Kotak Mohiodra Bank Lid, (F.V. Rs. 5/-) (Bonus) f13, 725 ) 53345300
ST v Wnkal Mpkindra Banl | sd BV Re 510 (Rannel L T T 13 BA% (W
[ILEY L Micro Accessories [nddia Limited -
BN 000 IMega Resounces Lid - -
i 1] 2001 Mavinom Lid, 200 1Y Xl 10
750 7ol Morris Medicines [Lid. 12545 102600
20 i, Mihon Electromnics - -
500 500 (Orissa Extrusions Limvibed
i | 20Xl EPn!m‘ Marme Apslomerates Lid
Y e [Marasrampuria Industries Limited - -
0 247 YRelinnoe Indoustries Led - e T
e T g5 |Reliance Industries Lid (Bonus) G5, 7EL00 2.52.594.50
1] a0 |Reliance Industries Ltd - 1,78,302.00
12532 125% Reflance |ndustrbes Lid 15,977 8 A7 23540
TRCKH] 0 Reliance Industries Lid {Banus) 204,07 & 00 -
100 100K (Sun Pharmaceutical Industries Limited 1,73470.00 1,62,055.00
Asndh o Grhmad dar Elactsic [nfeackinne by pe 1 ed F 3T TS -
23750 arsol [ Tata Steel Lad{Face YWalue Rs 1 /-PUY. Rs10) 35, G D S8ATR
A 2500 [ Tata Steel Lid (Face Walue Bs. | /-PY, Bs 10 (Bonus) 41,255 X 97 AlR25
1M {lrent Lial. 53,251.50 -
392 592 [The Amup Engimeering Litd 20,574.9 18.698.62
592 i The Anup Engimeering Ltd (Bonus) 20,5745 -
SCKN] FOH Widyut Shaving Products Limibted - -
& EE Vegpro Foods & Feeds Dimibed - -
100} LELY Ltratech Cements Lid 115,065 50 97 401,50
[ Total Value of Non Curent Quoted Equity Shares 14,74, 75080 15,46, 287.07
Investmenl I..ru||.a-m-:r in F-.||.||I'. Shares ab Liar valae I'|I‘|||I'|:|'.'._1|'l||'|'|:_'|1|'|'q'|l|_'h|'|'|-‘|l'.|- Iewi e
(Tully paid u.|'l.1.'||.r' value of Bs 10 each unlbess aotherwise st had)
TS0 | 70500 | Makshira Yanijva Pvl Ligd | 44,255 44 B3 A0
ROy SO0 (Vi e Busimass P Lad Hir | 2,00,270.11 | AR TR 1D
Total Investment in Equity Instruments (Unguated) li=1 3.53.488.58 | 3,54, 354.77
Total Moo Corrent Investments - 18.18.239.37 190064183




APOLLO INVESTMENTS LIMITED
CONSOLIDATED NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED IST MARCH 2025

| A0 Frgares in T, Huoanslred]

4, Other Mon Current Asselc

3=k March 2025

11si March 2024

ICapital Advance
Ailvarse bor puercfiase af lmmovable Property

WA

8. 2LEH3 50

91199207

B.21Z.683.50

5 Currend [nvesiments

AR MIATCR ZRES

FUEI ViAren 2024

E;L::{ Amauni :r:“::: Amaunt
v estment in Muotwal Fund [Unguaked)
Invesbrmanl I_.r'ufl;.l,'uli.'_'u_'l in I-_'-.'||;.|1'|.' Sttuaal Fund at fair
wilue through Other Com prehensiv e Income
SBE Mapnom Low Deimben Fund 0.a0 = BR1 .09 { e a7
N iHY ! - 551 N3 ! [T 0T

f. Cash and Cash Equivalents

st March 2025

F1st March 2024

Cash on hand
[.-"..h-.rrl!:l'irl.l Ir_'.' thes managemend)
Balarces with banks

In currenl Accournits

ERS|T 42
1,122 Ay LF. o
1LIHF7 .63 131803

st March 2025

Hst March 2024

Loans 1o Corporabe Bodies

1,000 (300 (WY

1000, (R b

8. Current Tax Assets (net)

kst March 235

=l March 2024

Advance Ingane Tax (BNt of Provisem)

5535214

33 3504

4, (Hher Corment Assel

A5t March 2025

=1 March 2024

Halane with Statubory Authority
7557 Belund Receivalle

b Mineeeib
LB R

Application sMoney for All

T2
RS2

1147

R, COHALCH

aNLAH

35 FAR BT

44,1 38.02

36,084, 16




APOLLD INVESTMENTS LIMITED
CONSOLIDATED NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 38T MARCH 2008

LAl figures in Bs. Hoadred)

1 Equlty Share Capital
31st March 2025 31t March 2024
Particulars | Amaount in Amount in
S umb M b
— hundred —a— hundsed
Authorized share capital
II-'.]L||r3. shaires of Bs. - each with viting 'rl.rjlh 2 A0 HX) 24 1Kk CHD 24E) 0 2 DL )
Issned, subscribed and folly paid-up I
I:_qu||-, sharesof Ra, 10/ - aach with voling rlgl'hl--'I 230,06 '.’:-I:,I'Ifll'lllli 2 A4k TR0 R EELT |
a) Reconciliation of Share Capltal ks given helow
st March 2025 st March 2024
Particulars Amvound in : Amoun in
Bumbers el Mumbers b
Al the beginning af the year TADMNN] T, DO T 2ALIHS 29 ENE) (K]
isakiesl (L UTINg e Vear
A1t endd ol the year 2400, ek 24,0000 2 440,000 2 NEL ]

| here 15 o |.'|I,|'|r'|ﬁl_-' i1 B e ber af shares in curreril vear and corresponding previnus vear

|t Terms! rights attached to equity shares

TIC L O NI LS STLLY OO CRASS O expuiny’ SOATES Ly I a Par Villue gl jE U per snang. cadci Mepicer aF equity snanes|
& enbthed o ome volse per share. The Company declares and pavs dividend in Indian rupees. The divedend propesed
b thie Board of Cimactors is sulject to approval of the sharehnlders in the ensuing Annozl General Megtng

I||| 1 evient ol i:i|,:||,|||1.+ln1|1 o Thee « CEpany, Elwe eguily sharebolders are rlig-ihl:* s receive Lhe :rt'|1|..-'|||lir|3 asaels of Hwe
pomprany abter distrbustion of all preferential amoungs, i properion o thear shiareholdimng

beh Dretails of shareholders holding more than 5% shares in the Company

1=t March 2025 st March 2024
Mame i the Shareholder S . % holding in M | " holding in
the class ihe ¢lass

Equity shares of R, 10 each fully paid
Aok Lhila 13 ALK 558 13 40 i
“isha Sinphania 12K 1333 LEALLH [t
Mracheep Kr. Satiglaciin 200K #.31 .00 833
Saritia Linile 24,1kl [NE S oL E ] (INE.]
Karan Slnghanin EEELY 1250 W KNS .| 125400

As per rocords of thie l:[-n-mp:u-.!. L I I|.||;Ii|1g ity regester of shareholders S members o other declaraions recemved 1:n|'-||||
lslhareholders reganting Betsidbcdal Interest, the dbave *.-'Jl-.\l't"|I-~|l.|Ill|£; reprasanii okl |L'|J;|I1 and sinificial LIIJ-'IIn'Nh'l|' i |
shiares

G} LAeRALlS dH PrimnageTs .'iﬂﬂ.rl'."l'll:lllllﬂE PEHEI]IA&E I AIE CONYPENY 15 &5 D0

i) Yo f totall Y ol tatal W Ch
PFromolter Mames : oo naf lota Mool Shares i b ' Sl b
Shares shares shares | during (e vear
Ashok Ll RN SOk T30 PR
*isha Sinplsanea 32000 13,33 32 (00 13.23
- “ 1| “Tariios
Pradeep Kr. Singhania AN, 633 20,000 =1 iy K
- i s v
Sarifa [ hila _Fr 150 [N NG 34150 b | LU Uhe vear
Karan Shighunis [ ¥ ¥ Y 400NN 125
T C




APOLLO INVESTMENTS LIMITELY
CONSOUIDATED NOTES TO FINANCIAL STATEMENT FOME THE YEAR ENDIED 315T MAKCH 2025

(ALl figares in Rs, Fundred)

11.  Crther Equily

et March 2025

Fist hlarch 2024

Caprikal Basorye

Heained Eamings

My © |'||'|1|'-|'|'I||*-|'|:.|l.'|' Inciomae

2,14.023.01

214,023 49

15,306, 19764 14,44 365,25
8.32,5325.10 9137721
25 82745 A1 25,72 26025

12, Bormowings = Mon Current

¥st March 2025

Jist March X124

Lnsecored Loans

Lasan from Eody Corporte- Relabed Parbes

20020.71

15.0066.02

271

45,0062

13. [Deterred Tax Liakilities {Met)

Fs1 March 3035

S1si March 2034

Fadr Value ol Financinl Instroment Boowgh CC] LTZATETA 002093
272474.74 3.01,020.93
14,  Odher Finandial Liabilities- Coarrent
¥ist March 2025 Xist March X124
Exjiises Pavable 37008 547378
Dhdenture IEﬁLr'mpri-:::n Priveeds & Interest | 313 5] 133351
Reshiimda Bsle
4194 49 ¥ &AVT 70
15,  CHlver Corrent Liakililites
st March 2025 31s8 March Hizs
Statutory Dhues J5.B 134
43,54 1134

16 Curvent Tax Liablities ieet)

Alst March 225

ATak March I24

Mrovesion bor Income Tax (Set of Advance Tax)

180628

16624

*-':? [l
&




APOLLO INVESTMENTS LIMITED
CONSOLIDATED NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025
| Al figures in Bs, Hundred)

17.  {ither Income

31st March 2025 3lst March 2024
Levterest aon Imenme Tax Retund 1525 55 128
Interest Received on Loan 44284 1070030
Dividend Rooeived 11,5895 13717018
Mt Gaing (Lessh on sale of Non Current investrments 1.20.501.33 0, 20,4550 43
Blot € anin £ sl nnsale of Corrent Investmients s =
1,37,657.28 645,183,225

18, Employee Benefits Expense

st March 2035

Flst March 224

Calariog B II""I'-'E-'“'

Statt Weltare

kA5 (W] = M5
BRI b HO0.&1
7,230,568 £, N 5.61

15, Finance Cost

Alst March 225

Tl =t March 2024

Interest [Said

054

el




APOLLO INVESTMENTS LIMITED
CONSOLIDATED NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2025
(All Figures in Rs, Hundred)

2, Other expenses
Fiprhfameh 208 IRl MM i)y SRV
Accounbng Charges TR0 270000
Advertisernent LY RE. 5 ) 54752
Bank Charges 101 1717
Books & Periodicals 13400 12180
Lonveyance Expensay 111551 1,014.40
Dhomabon 5,00H2.00 25 (W00
Depusimry Charpges B s S5.00
Director Sitting Feaes Fi= L EL Y 100000
Legal & Professional Fees [5EL54 707
Mlisc. Exgpumanes 3 19 S o LT
Faymant to Awdibors S S5 [k
Postage & Telegram #3775 ) L E ]
Printing & Staticnary aRk4z 43836
Hates o | axes = R e T P
Rend i AT 40 5T
Busimess Promoton 3 248 &3 .
Loss on Cancellation of Flat Bookings 43,308 85
ravelling Expenses L 1.752%4
jComumunication Expenses 24000 240110
18.612.06 B8, %651
Details of Fayment o Auditor
315t March 2025 Alst March X224
Statutory Audit Fees 45040 01140
":\-L:‘l1u1-.1r:'.' Audit Fees (CFS) B EAL 1 150,00
600,00 550.00]




MESSRES. APOLLO INVESTMENTS LIMITED.

CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED
315F MARCH 2025,

N

!'!'! l‘_l'lg. T n_r- tl‘lﬂ- _r-tn_:l!rﬂ rl_i ['Iir\nrrnﬂ: I_ll!..'l. f-'l'!rn:.!".l A edate | AETIE :|"..'| A dvraniag 11'_:."-.'\. armdiis .
realization, in the ordinary course of business, at least equal to the amount at which they have been
staled in the Balance Sheet,

o There is no mecro, small and medium enterprises as defined under the Micro, Small & Medium

Enterprise Development Act, 2006 1o whom the Company owes dues. The above information
vegarding Micro, Small & Medium Enterprises has been determined to the extent such parties have

i iAo Bl ETond e o saeta sl bo ke b e anssd Talals vosllla Bl I e s e s
woaTE STt DN LAl SRR O IR GTY SV AR I AR L aTmpant.

2% "Payment of Gratuity Act, 1%72" 15 not applicable and hence provision for gratuily is not mace in the
docounts,
31.03.2025 31.03.2024

24. Value of Imports during the year (CLF. basis) Nil Wil
25, Expenditure/ Earnings in Foreign Currency Nil Mil
26, Contingent Liability & Commitment

i Contingent Liability Nil Nil

1L Commitments: Estimated amount of contracts remaiming to be executed on capital account

fnet of advances) and not provided for in the financial statements aggregate o Rs.
2020500835 (P.Y.Rs. Nil/-)

- EARNINGS PER SHARE 31.03.2025 31.03.2024
Net Profit/ (Loss) after Tax as per Profit and Loss Account  91732:41 41502509
Weighted average number of equity shares 240,00 240,000
Basic and Diluted Eamings per share of 33.22 185.25
Face value of Rs, 10/ - each
. The Company has only one reportable business segment and geographical segment and hence no

turther disclosure is required under Ind AS 108 on Segment Reporting.

. The followimg shares held by the company as Non-Current Long Term Investment are pledecd with

Punjaby National Bank for loan obtained by Singhanta & Sons Private Limited: -
(All figures in Rs. Hundred)

TR Cruantity Book Valoe

o 31.03.2025 31.03.2024 31032 31.03.2024
Arvind Lid. 13,000 13,00 4096930 35158.50
T Lad H Y 15,000 iSO (225250
Fotak Mahindra Bank Lid b, 000 2,000 13027200 107130.00
Arvind Fashions Ltd 2,600 2,600 G740 TI7HT.80
The Anup Engineering Ltd 3343431 15192 83
[TC Hotels Lid. 29462065 (L

27584671  233515.53




30, As per Ind AS 24, issued by the Institute of Chartered Accountants of India, the disclosures of
transactions with the related parties as defined in the Accounting Standard are given below:

List of related parties and relationships: -

Sr. No. MName of the Related Party

Associnte Companies MNakshtraVanijyaPve. Lid,
Victory Business Private Lid,

Key Managerial Persons 1} Suresh Ladsaria, Director
2} Bela Dewi Kheminai, Director
3iPradeep Kr Singhania, Director
4} Pradeep Choudhary, Director
3} Soumen Banerjee, CFO
&) Vikash Sethi, Company Secretary

Relative of Key Managerial Personnel & their  Singhania & Sons Private Limited

enterprises where transactions have Fundamental Securities Pyt Ld
taken place {Relative)

{Related Party relationship is as identified by the
Company and relied upon by the Auditors)

(Al figures in Rs. Hundred)

Particulars of Transactions during the year :-

5.L. | Name of theTransaction Relationship . 2024-25 2023-24
No, -
i I nam Tal-on ! . |
' | Fandamental Securities Pvt Ltd | Relative 1000000 | 11500000
Victory Business Pyt Lid Assulnate l:-:::mpamr E 2500.00
Singhania & Sons PuiLed | Relative B Nil 200000.00
2 Repayment of Loan Taken |
Fundamental Securities Pvt Ltd | Relative 4326457 14870422
Victory Business Mvi Lid Associate Company HEOG, 48 l’ﬂﬂﬁr IEI 0
| oinghania & Sons Pyt Lk Relatve il | AN
3 Advance given '
Fundamental Securities Pyt Ltd | Relative SO0 00 Nil
4 Repayment of Advance given
Fundamental Securities Pvt Ltd | Relative AO000.00 Mil
5 Advance received
Fundamental Securities Pvt Lid | Relative 3a500,00 il
] Repayment of Advance
received et
Fundamental Securities Pvt Ltd | Relative g2 3% SHN.00 Nil !
7 Interest Paid x .
Fundamental Securities Pyt Ltd | Relative jis 2477 | 174056




Victory Business Pyt Ltd Associate Company ' | 46027 Ere AT

| 8 Drirector Sitting Fees
Ajav Kr Kataruka | Kev Managerial Persons Nil 250.00
Suresh Ladasaria | Kev Managerial Persons 23000 250,110y
| Pradeep Kr Chowdhary | Kev Managerial Persons 230,00 250.00
| Bula DeviRlwwani | Key Managenind Posois | 23000 | 25000
Particulars of Qutstanding balance at the year end:
S.L. | Name of the Transaction Relationship 2024-25 2023-24
No. ;
1 Loan Taken |
Fundamental Securities Pyt Ltd | Relative | 101254 45066.02
|| Mictary Husiness ['wt Ltd LosscopteLompany: | IRedT f ol

I Additional Regulatory Information as per Schedule I11 of Companies Act, 2013

i) The Title deed of Immovable Property are held in the name of company. Hence, disclosure
requirement in thas regrard is net applicable to the Company.

i1 The rnmpamr dnesn’t hold anv Propecte. Plant and Eniinment. Henee, disclosire reonirement
of Revaluation of Property, Plant and Equipment is not applicable to the Company.

i) The Company has not granted any loans or advances in the nature of loans to promoters,
directors, KMP's and the related parties either severally or jointly with any other person, Hence,
disclosure requirement in this regard is not applicable to the Company.

i) The Company deesn't hold any Capital Work in Progress, Hence, disclosure reguirenvent in this
regard is not applicable to the Company.

v) The Company doesn't hold any Intangible Assets under Development Hence, disclosure
requirement in this regard is not applicable 1o the Company,

vl Mo oencogding heg heaw Iniated or pendime geasinet the comrpany for balding. iy Bessting
property under the Benama Transactions (Prohibition) Act, 1988 and the rules made thereunder,
Hence, disclosure reguirement in this regard 1s not applir&hlo to the Cnmrm.nj.',

vii) The Company has not taken any borrowings from Bank or Financial Institutions on the basis of
security of current assets, Hence, disclosure requirement in this regard is not applicable to the
Company.

viii) The Company has not taken any borrowings from Bank or Financial Institutions. Hence,
disclosure requirement regarding Willul Defaulter is not applicable to the Company.

ix} The Company during the vear has no transactions with Company struck off under section 248 o
Companies Act, 2013,

¥} The Company is not uire o create and registerany charee or satisfacton with Reststrar of
] e Ak 2 SRINSS T “

Companies. Hence, disclosure requirement g Tegl pibis not applicable to the Company
g ]

R
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:
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xi] The Company has complied with the number of layers prescribed under clause (87) of secton 2
af the Act read with Cﬂmpﬂniﬂs {restriction on number of lavers) Rules, 20017, Henwee, disclosure
requirement in this regard is not applicable o the Company.

xit} Ratios - -
Particulars i Numerator Denominator 3-Mar-25 | 31-Mar-24 | Variance |
| |
Corrent Katic [ Current Assot Current Linbilities 1275 14.04 018% |
Debt-Eguity Ratio | Total Dbt Shareholder's Equity (xm 02 =55, 75% I
Phebt Seryice Earnings available .
Dledst S
~ Coverage Ratio |J for debt service s MNA g NA
Return on Equity Met ["rofits after Average Sharcholder's
Rﬂl’.l'l:l‘ Taxes Equity 3:52% 17312% -1kl
1 t t ? - .
nven r::m: rmaver |r st of Gooads sohd Average liwenlonry A MA NA
Trade Revervable Average trade
: Revenue : .
Turnmowver Ratio Receivables MA DA Ma
.F.-rmh‘ Pﬂyi::l_lf Purchase of Goods | Average trade Payvables
i NA NA NA
"-.Ettapiul e Warking Casital ! |
Turnover Ratio | ikl g rinas! ke i 281 7.25 H1.26%M
Mot Profit Ratio | et Profit Eevenue A7 [1.a8% 3.30%
e ol [Tl [—
P | 3.76% 1870% | -14%
Feburm on | Income generated Time Weightoed
Y ESTITIENT | From invesomenes AVETAZE [IVESTTIIETES 1431 115 GEETN ¥

0 Decrease in Debt has resulted in deviation of ratio
i Decrease i Bevenee has resalted in doeviation of ratio
B Thecrease in Incoame Feomn Tnvestments has resulted in deviabion of ratio

xiti) The Company has not approved anv scheme of arrangement from the Competent Authority in
terms of section 230 to 237 of the Compames Act, 20013, Hence, disclosure requirement in this regard
i Lok g piinabie o e Sonpaniy,

xiv) A) The Company has not advanced or leaned or invested funds [either borfowed funds or share
premium or any other source or kind of funds) to any other person(s) or entity(ies), including
foreign entities (intermediaries) with the understanding (whether recorded in writing or
otherwise) that the intermediary shall
a) dim:ﬂv or indirectlv ll:n:l or m'r'usl in ulhu_'r pursuns. or untit:ius identified in any manner

B e Lo

b pmﬂded aan}' guaranies, 5ecur|t:.r or like {o or on hehalf of the ultimate Beneficiaries.

(B} The Company has not recelved any fund from any person(s) or entity {ies), including foreign
entities {Funding Party) with the understanding (whether reconded in writing or otherwise) that
the intermediary shall

Al iliver H'i' fr e leree "'I.l' e o muvest M fher METEOTIS T rnbihes idenbbiemd M ANY MaATINET
whatsoever by or on behall of the company (Ullimate Beneficiaries) or
b} provided any guarantee, security or like to or on behalf of the ultimate Beneficiaries.

The Company doesn't have any 1.II'I.-|:|T5L']L'I5E'I:|. income which is not recorded in the books of
" igegune during the year m the tax assessments



wvi} The Company during the year was covered under section 135 of The Companies Act, 2013 and

required detatls are as follows:

[a] Amount requined to be spent during the vear -

(b} Amount of expenditure incurred
() Shortfall at the end of the vear
(d} Total of provious years shortfall
{e] Reason btor shortfall

Amount Amount
{Rs. in hundreds) {Rs. in hundreds)
F.¥-2024-25 F.Y-2023-24

Bs 4227749 MA

- P SO0 MA

- MIL MA

- NIL A

- MNA MA

() Mature of TSR activities - Donation in PM Care fund and Promoting medical activities' including
health camps, free surgeries and eradicating malnutrition in children and women,

(i) Dhetails of related party transactions = There is no related party ransactions for CSR expenditure,

(h) There is no provision made with respect tn a liability incurred by entering into a contractual

obligation.

svii) The Company has not traded or invested in Crypto Cuarrency or YVirteal Currency during the
financial year. Hence, disclosure requirement in this regard is not applicable to the Company.

32 The associvtes considered in the preparation of these consolidated financial statements are:

Praportion of Proportion of
Mame Ifmr l_a]' :i:“ ownership Interest a5 | ownership Interest as
po at 31% March,2025 at 31% March,2024
NakshiraVanijva PviLLid Indlia 73 0B% 23.08%
!"‘L"i'cimy Business Pyt Lid India 45.85% 45.85%

33, Drisclosures mandated by Schedule [ of the Companies Act, 2013 by way of additional information:

Name | Asa ol As 2 e of
consolidated Amount (Hs) consolidated | Amount (Ks)
net assets profitf{loss)
T —

."'.FII.IIJD [rvesdments Linvited B9 PRI 108 23%% 1,78;3531.60
Associstes | Indian)

Makshatra Vanijva Pyt Lid 3.26% 137209 4i TL3ES R ) e
Victory Busimess Pyt Ltd 880% | 7723912 -165.81% (1.52.10.17)
Consolidated Mel Assets 10l J60TAS R

Consolidated Profit or Loss LUl 7175241

A, All the amounts as reported in the financial statement are in Bs. hundred.




35, Provious year figures have been regrouped/ rearranged wherever considered necessary.

For: M.C. Jain & Co. For and on behalf ¢ Board of Directors
CHARTERED ACCOUNTANTS P

(FCAT Reg. No. 304012E)

h-'-'\'!l"' k.—-—-—" # . ‘I'
5 Pradeep Kr. Singhania - MD., DIN-00377607
(Nirmal Kr fhawar) ’

FARTMER
M. No.=-320154

Kollata | the 30h day of May 2025

'
Vikash 5ethi - Company Secretary

!
Soumen Banerjee - C.F.O
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